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all  other  information  before  me,  do  here-  1 
by  make  the  following  determination; 

§  802.14c  Fair  and  reasonable  ivage 
rates  for  persons  employed  in  the  pro¬ 
duction,  cultivation  or  harvesting  of  the 
1940  crop  of  sugar  beets  in  California 
for  any  farm  or  part  of  a  farm  which  is 
covered  by  a  separate  labor  agreement 
shall  be  as  follows; 

Southern  California  * 

Blocking  and  Thinning;  Either  $6.50 
per  acre  on  a  piece  work  basis  or  35  cents 
per  hour  on  a  time  basis. 

First  Hoeing;  Either  $1.50  per  acre  on 
a  piece  work  basis  or  30  cents  per  hour 
on  a  time  basis. 

Second  and  subsequent  Hoeings; 
Either  $1.00  per  acre  for  each  hoeing  on 
a  piece  work  basis  or  30  cents  per  hour 
on  a  time  basis. 

Topping  and  Loading;  On  a  time  basis 
40  cents  per  hour.  On  a  piece  work 
basis; 


Rules,  Regulations,  Orders 


RULES,  REGULATIONS,  ORDERS 


TITLE  7— AGRICULTURE 


Title  7 — Agriculture; 

Sugar  Division; 

California  sugar  beet  crop, 
1940,  wage  rate  deter- 


CHAPTER  Vin— SUGAR  DIVISION 


Part  802 — Sugar  Determinations 

DETERMINATION  OF  FAIR  AND  REASONABLE 
WAGE  RATES  FOR  PERSONS  EMPLOYED  IN 
THE  PRODUCTION,  CULTIVATION,  OR  HAR¬ 
VESTING  OF  THE  1940  CROP  OF  SUGAR 
BEETS  IN  CALIFORNIA 

Whereas,  Section  301  (b)  of  the  Sugar 
Act  of  1937  provides,  as  one  of  the  con¬ 
ditions  for  payment  to  producers  of  sugar 
beets  and  sugarcane,  as  follows; 

“(b)  That  all  persons  employed  on  the  farm 
in  the  production,  cultivation,  or  harvesting 
of  sugar  beets  or  sugarcane  with  respect  to 
which  an  application  for  payment  is  made 
shall  have  been  paid  in  full  for  all  such  work, 
and  shall  have  been  paid  wages  therefor  at 
rates  not  less  than  those  that  may  be  deter¬ 
mined  by  the  Secretary  to  be  fair  and  reason¬ 
able  after  investigation  and  due  notice  and 
opportunity  for  public  hearing:  and  in  mak¬ 
ing  such  determinations  the  Secretary  shall 
take  into  consideration  the  standards  there¬ 
for  formerly  established  by  him  under  the 
Agricultural  Adjustment  Act,  as  amended, 
and  the  differences  in  conditions  among 
various  producing  areas:  Protnded,  however. 
That  a  payment  which  would  be  payable  ex¬ 
cept  for  the  foregoing  provisions  of  this  sub¬ 
section  may  be  made,  as  the  Secretary  may 
determine,  in  such  manner  that  the  laborer 
will  receive  an  amount.  Insofar  as  such  pay¬ 
ment  will  suffice,  equal  to  the  amount  of  the 
accrued  unpaid  wages  for  such  work,  and 
that  the  producer  will  receive  the  remainder, 
if  any,  of  such  pajrment.” 

and 

Whereas,  the  Secretary  of  Agriculture, 
pursuant  to  a  notice  of  hearing  dated 
July  26,  1939,^  held  public  hearings  for 
the  purpose  of  receiving  evidence  likely 
to  be  of  assistance  to  him  in  determining 
fair  and  reasonable  wage  rates  for  per¬ 
sons  employed  in  the  production,  culti¬ 
vation  or  harvesting  of  the  1940  crop  of 
sugar  beets. 

Now,  therefore,  I,  H.  A.  Wallace,  Sec¬ 
retary  of  Agriculture,  after  investigation 
and  due  consideration  of  the  evidence 
obtained  at  the  aforesaid  hearings  and 


mination 


Title  24 — Housing  Credit; 

Home  Owners’  Loan  Corpora¬ 
tion: 

Insurance: 

Foreclosure  endorsement _ 

Losses  of  $100  or  less,  etc _ 

Placing  of;  sales  cases,  etc— 
Legal;  deposit  for  expenses, 

etc _ 

Loan  Service; 

Article  203-48,  amendment 


Consents  relating  to  mora- 

toria _ 

Mortgaged  property,  divi¬ 
sion  of _ 

New  note  and  mortgage _ 

Withdrawn  foreclosures; 

terms  of  payment _ 

Property  Management: 
Collections,  authorization  to 
make _ 


Net  tons  per 
acre 


Below  5. 


20  or  above 


Compromises 


Options  to  purchase  cor¬ 
poration  property,  ex¬ 
ecution  and  delivery _ 

Public  utilities,  contracts 

for _ 

Rental  agreements,  author¬ 
ity  to  effect _ 

Water  rents,  etc.,  payment 


(The  rate  for  all  fractional  tonnages 
between  5  and  20  tons  rounded  to  the 
nearest  tenth  of  a  ton  shall  be  in  pro¬ 
portion  within  each  interval.) 

Northern  California* 

Blocking  and  Thinning;  Either  $7.50 
per  acre  on  a  piece  work  basis  or  40  cents 
per  hour  on  a  time  basis. 


Reconditioning:  workmen’s 

compensation  insurance; 
public  liability  insurance; 

waiver - 

Treasury: 

Borrower’s  settlement 

agent _ 

Interest  on  bonds;  group 

payment _ 

(Continued  on  next  page) 
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*  Applicable  to  farms  located  in  the  follow¬ 
ing  counties:  Imperial,  Santa  Barbara,  San 
Diego,  San  Luis  Obispo,  Orange,  Kern,  River¬ 
side,  Kings,  San  Bernardino,  Tulare,  Los  An¬ 
geles,  Fresno,  Ventura,  Madera. 

*  Applicable  (a)  to  farms  located  in  coun¬ 
ties  in  California  other  than  those  specified 
in  footnote  1,  and  (b)  to  farms  located  out¬ 
side  California  from  which  sugar  beets  are 
contracted  to  be  delivered  to  factories  located 
in  counties  in  California  other  than  those 
specified  in  footnote  1. 
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Division  of  Marketing  and  Mar¬ 
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ness,  January  15,  1940 -  237 


First  Hoeing:  Either  $2.00  per  acre  on 
a  piece  work  basis  or-  35  cents  per  hour 
on  a  time  basis. 

Second  and  subsequent  Hoeings:  Either 
$1.50  per  acre  for  estch  hoeing  on  a  piece 
work  basis  or  35  cents  per  hour  on  a  time 
basis. 


Topping  and  Loading:  On  a  time  basis 
45  cents  per  hour.  On  a  piece  work 
basis: 


Net  tons  per  acre 

Rate 
per  ton 

Net  tons 
per  acre 

Rate 
per  ton 

Below  5 _ 

$2.28 

13 

$1.01 

5 . 

1.98 

14 

.96 

6 . 

1.68 

15 

.92 

7 . 

1.  43 

16 

.88 

8 . 

1.3.3 

17 

.85 

9 . 

1. 25 

18 

.82 

10 . 

1. 18 

19 

.80 

11 . 

12 . 

1.12 

1.06 

20  or  above 

.79 

(The  rate  for  all  fractional  tonnages 
between  5  and  20  tons  rounded  to  the 
nearest  tenth  of  a  ton  shall  be  in  propor¬ 
tion  within  each  interval.) 

Provided,  however.  That  the  foregoing 
shall  not  be  construed  to  mean  that  a 
producer  may  qualify  for  payment  who 
has  not  paid  in  full  for  all  work  in  con¬ 
nection  with  the  production,  cultivation 
or  harvesting  of  sugar  beets  the  amount 
agreed  upon  between  the  producer  and 
the  laborer;  and  Provided  further.  That 
in  addition  to  the  foregoing,  the  producer 
shall  furnish  to  the  laborer,  without 
charge,  the  perquisites  customarily  fur¬ 
nished  by  him,  such  as  a  house,  garden 
plot,  and  similar  incidentals;  and  Pro¬ 
vided  further.  That  the  producer  shall 
not,  through  any  subterfuge  or  device 
whatsoever,  reduce  the  wage  rates  to  la¬ 
borers  below  those  determined  above. 
(Sec.  301,  50  Stat.  909;  7  U.S.C.,  Sup.  IV, 
1131). 

Done  at  Washington,  D.  C.,  this  18th 
day  of  January  1940.  Witness  my  hand 
and  seal  of  the  Department  of  Agricul¬ 
ture. 

[seal]  H.  a.  Wallace, 

Secretary  of  Agriculture. 

(F.  R.  Doc.  40-284;  Filed,  January  18,  1940; 

12:25  p.  m.] 


TITLE  24— HOUSING  CREDIT 

CHAPTER  IV— HOME  OWNERS’  LOAN 
CORPORATION 

[Administrative  Order  No.  2-236] 

Part  402 — ^Loan  Service 

NEW  NOTE  AND  MORTGAGE 

Amending  Part  402  of  Chapter  IV, 
Title  24  of  the  Code  of  Federal  Regula¬ 
tions. 

Section  402.03-39  is  amended  to  read 
as  follows: 

§  402.03-39  New  Note  and  Mortgage. 
In  cases  involving  a  full  release  of  the 
original  security  or  in  which  the  Re¬ 
gional  Manager  and  Regional  Counsel 
deem  it  advisable  to  take  a  new  mortgage 
covering  both  the  new  security  and  the 
portion  of  the  old  security  to  be  retained, 
releasing  the  old  mortgage  in  full,  a  new 


note  or  bond  and  a  new  mortgage  shall 
be  taken  bearing  the  date  of  the  transac¬ 
tion.  The  new  note  or  bond  shall  repre¬ 
sent  the  amount  of  the  unpaid  balance  of 
principal  and  interest  of  the  original  loan 
and  also  the  unpaid  balance  of  any  ad¬ 
vances,  including  advances  made  in  con¬ 
nection  with  the  substitution.  It  shall  be 
in  the  discretion  of  the  Regional  Man¬ 
ager  and  Regional  Counsel  whether 
amounts  that  are  delinquent  at  the  time 
may  be  included  in  the  principal  of  the 
note  or  bond  and  amortized  with  that 
portion  of  the  indebtedness  not  due,  or 
whether  the  note  or  bond  shall  be  in 
terms  payable  as  the  original  note  or 
bond,  leaving  any  amounts  previously  de¬ 
linquent  as  payable  on  demand.  The  in¬ 
debtedness  evidenced  by  said  note  or 
bond  or  the  unmatured  portion  thereof 
may  be  amortized  over  a  period  not  to 
exceed  that  authorized  in  the  case  of  an 
extension  under  Section  402.13;  provided 
that  the  home  owner  is  eligible  for  an  ex¬ 
tension  under  the  provisions  of  Section 
402.13.  However^  in  the  event  the  fore¬ 
going  procedure  cannot  be  followed  under 
the  laws  and  practices  in  any  particular 
state,  such  procedure  may  be  followed  as 
will  be  in  conformity  with  such  laws  and 
practices. 

(Effective  date  December  15,  1939) 

(Above  procedure  promulgated  by 
General  Manager  and  General  Counsel 
pursuant  to  authority  vested  in  them  by 
the  Federal  Home  Loan  Bank  Board  act¬ 
ing  pursuant  to  Secs.  4  (a),  4  (k)  of 
Home  Owners’  Loan  Act  of  1933,  48  Stat. 
129, 132,  as  amended  by  Section  13  of  the 
Act  of  April  27,  1934,  48  Stat.  647;  12 
U.  S.  C.  1463  (a),  (k)). 

Promulgated  by  General  Manager  and 
Cjteneral  Counsel  of  Home  Owners’  Loan 
Corporation. 

[seal]  J,  Francis  Moore, 

Acting  Secretary. 

[F.  R.  Doc.  40-286;  Filed,  January  18,  1940: 

12:46  p.  in.] 


I  Administrative  Order  No.  525  ]  - 
Part  405 — Reconditioning 
workmen’s  compensation  insurance; 

PUBLIC  LIABILITY  INSURANCE;  WAIVER  OF 

INSURANCE 

Amending  Part  405  of  Chapter  IV, 
’Title  24  of  the  Code  of  Federal  Regula¬ 
tions. 

Section  405.01-11  is  amended  to  read 
as  follows: 

Workmen’s  compensation  insurance. 
A  contractor,  in  order  to  qualify  as  an 
approved  contractor,  must  comply  with 
the  State  Workmen’s  Compensation  Law 
when  the  Legal  Depiartment  advises  that 
the  compensation  law  is  compulsory  and 
I  that  the  contractor  is  subject  to  the  oper¬ 
ation  of  such  law. 
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Public  liability  insurance.  A  con¬ 
tractor,  in  order  to  qualify  as  an  ap¬ 
proved  contractor,  must  carry  Public 
Liability  Insurance  when  the  Legal  De¬ 
partment  advises  that  the  State  Law 
imposes  upon  the  owner  of  a  property 
legal  liability  to  the  public  for  the  negli¬ 
gent  acts  of  an  independent  contractor, 
his  employees,  assigns  or  agents.  In  the 
absence  of  such  legal  liability,  the  State 
Reconditioning  Supervisor  with  the  con¬ 
currence  of  the  State  Manager  may  re¬ 
quire  the  contractor  to  provide  Public 
Liability  Insurance  if  they  determine 
that  appreciable  hazards  exist  in  a  par¬ 
ticular  case. 

Waiver  of  insurance.  The  require¬ 
ments  of  this  article  may  be  waived  by 
the  State  Reconditioning  Supervisor 
with  the  concurrence  of  the  State  Mana¬ 
ger  in  an  emergency  case  and  in  any 
other  case  where  the  State  Recondition¬ 
ing  Sup)ervisor,  with  the  concurrence  of 
the  State  Manager,  determines  that  it  is 
necessary  or  advisable  in  the  interest  of 
the  Corporation. 

(Effective  date  November  15,  1939) 

(Above  procedure  promulgated  by 
General  Manager  and  General  Counsel 
pursuant  to  authority  vested  in  them  by 
the  Federal  Home  Loan  Bank  Board  act¬ 
ing  pursuant  to  Secs.  4  (a),  4  (k)  of 
Home  Owners’  Loan  Act  of  1933,  48  Stat. 
129,  132,  as  amended  by  Section  13  of 
the  Act  of  April  27,  1934,  48  Stat.  647: 
12  U.S.C.  1463  (a),  (k) ) 

Promulgated  by  General  Manager  and 
General  Counsel  of  Home  Owners’  Loan 
Corporation. 

[seal]  J.  Francis  Moore, 

Acting  Secretary. 

[P.  R.  Doc.  40-287:  Filed,  January  18,  1940; 

12:44  p.  m.] 


In  cases  where  borrowers  have  Tax 
and  Insurance  Accounts  it  is  assumed 
that  the  amount  and  kind  of  insurance 
now  held  by  the  Corporation  will  con¬ 
tinue  in  effect.  If  the  borrower  desires 
to  have  the  amount  of  insurance 
changed,  he  shall  make  application 
therefor  in  writing  to  the  Corporation. 
He  may  forward  any  additional  policies 
he  may  have  or  purchase  which,  if  ac¬ 
cepted,  will  be  included  with  the  policies 
held  by  the  Corporation. 

(Effective  date  December  1,  1939) 

Section  409.00-5  is  amended  by  adding 
the  words  “except  in  Tax  and  Insurance 
Account  Cases’’  at  the  end  of  the  second 
sentence  thereof,  and  Section  409.01-5  is 
amended  by  deleting  the  words  “sub¬ 
mitted  by  borrowers”  in  the  first  sen¬ 
tence  thereof. 

(Effective  date  December  1,  1939) 

Section  409.01-7  is  amended  by  the 
addition  of  the  following  sentence: 

However,  where  Tax  and  Insurance 
Accounts  are  established  by  borrowers. 


thirty  days  prior  to  the  date  of  expiration 
and  the  order  identified  as  a  Tax  and 
Insurance  Account  case  for  carrier  in¬ 
formation.  The  name  of  the  agent 
specified  by  the  borrower  will  be  indi¬ 
cated  thereon  as  the  borrower’s  choice. 
No  such  insurance  will  be  placed  directly 
with  the  agent  either  by  the  borrower  or 
the  Corporation,  but  will  be  ordered 
through  the  appropriate  insurer  under 
contract,  provided,  however,  exceptions 
may  be  made  in  any  case  W'here  the 
instrument  does  not  so  provide  and  the 
borrower  objects. 

Extension  cases.  In  cases  where  mort¬ 
gagors  or  vendees  have  Tax  and  Insur¬ 
ance  Accounts  for  insurance,  a -copy  of 
the  notice  of  placement  of  Insurance  pre¬ 
pared  especially  for  Tax  and  Insurance 
Account  cases  by  the  carrier  shall  be  for¬ 
warded  to  the  home  owner  through  the 
Control  Section  of  the  Loan  Service  Divi¬ 
sion  in  place  of  the  “Notice  of  Insurance 
Premium  Due”. 

Revision  of  coverage.  Any  reduction 
within  the  requirement,  or  increases  in 
renewals  shall  be  obtained  as  prescribed  1  outstanding  insurance  desired  by  the  bor- 


in  Section  409.02-3. 

(Effective  date  December  1,  1939) 

Section  409.01-10  is  amended  by  the 
deletion  of  the  last  three  paragraphs  and 
substitution  therefor  of  the  following: 

Sales  cases.  Upon  receipt  of  a  sales 
file  from  the  Accounting  Section,  the 
Regional  Insurance  Supervisor  shall  im- 


rower  will  be  handled  in  accordance  with 
Section  213  and  Administrative  Orders 
thereunder. 

(Effective  date  December  1,  1939) 
(Above  procedure  promulgated  by 
General  Manager  and  General  Counsel 
pursuant  to  authority  vested  in  them  by 
the  Federal  Home  Loan  Bank  Board  act- 


mediately  remove  all  insurance  policies  pursuant  to  Secs.  4  (a) ,  4  (k)  of  Home 


[Administrative  Order  No.  935] 

Part  409 — Insurance 

INSTRUCTIONS  REGARDING  PLACING  OF  IN¬ 
SURANCE;  SALES  cases;  tax  and  insur¬ 
ance  ACCOUNT  cases;  tax  and  insurance 
cases;  extension  cases;  revision  of 

COVERAGE 

Amending  Part  409  of  Chapter  IV, 
Title  24  of  the  Code  of  Federal  Regu¬ 
lations. 

Section  409.00-4  is  amended  to  read 
as  follows: 

§ 409.00-4  Instructions  regarding 
placing  of  insurance.  No  individual  em¬ 
ployee  of  this  Corporation  will  be  per¬ 
mitted  to  enter  into  any  agreement  or 
mrangement  with  any  agent  or  com¬ 
pany  for  the  placing  of  insurance  for  the 
account  of  the  borrower,  or  to  influence 
the  borrower  in  any  way  in  his  selection 
of  an  agent  or  broker  to  write  his  insur¬ 
ance.  Employees  of  the  Corporation  are 
expected  to  impress  upon  borrowers,  not 
having  Tax  and  Insurance  Accounts,  the 
necessity  of  maintaining  their  insurance 
tor  their  own  protection  as  well  as  the 
protection  of  the  Corporation. 


from  the  file  along  with  pertinent  insur¬ 
ance  data  inserting  therein  a  receipt 
therefor,  and  forward  the  file  to  the 
'Treasurer  without  delay.  'The  Insurance 
Section  shall  review  the  insurance  for 
sufficiency  and  make  proper  notation  of 
necessary  information  on  the  policy 
jacket.  In  all  cases  where  a  property 
has  been  sold  under  a  contract  of  sale, 
Corporation  Form  12-A  shall  be  attached 
to  all  policies  covering  the  affected  prop¬ 
erty.  If  the  agent  or  insurance  company 
refuses  to  execute  said  Form  12-A,  the 
policy  will  not  be  accepted. 

Other  appropriate  endorsements  shall 
be  attached  to  any  affected  policies 
showing  any  changed  status. 

(Effective  date  December  1,  1939) 

Section  409.02-1  is  amended  by  the 
addition  of  the  following  paragraph: 

Tax  and  insurance  account  cases.  In¬ 
surance  placed  for  Tax  and  Insurance 
Account  cases  shall  be  handled  as  pro¬ 
vided  in  Section  409.02-3. 

(Effective  date  December  1,  1(?39) 

Section  409.02-3  is  amended  by  dele¬ 
tion  of  the  second  paragraph  thereof 
and  substitution  therefor  of  the  fol 
lowing : 

Tax  and  insurance  cases.  When,  un¬ 
der  the  provisions  of  any  instrument,  the 
borrower  agrees  to  accumulate  with  or 
pay  to  the  Corporation  monies  for  the 
payment  of  insurance  premiums,  the  In 
surance  Section  shall  be  duly  notified. 
The  order  for  insurance  under  a  Tax 
and  Insurance  Account  will  be  placed 


Owners’  Loan  Act  of  1933,  48  Stat.  129, 
132,  as  amended  by  Section  13  of  the  Act 
of  April  27,  1934,  48  Stat.  647:  12  U.S.C. 
1463  (a),  (k)) 

Promulgated  by  General  Manager  and 
General  Counsel  of  Home  Owners’  Loan 
Corporation. 

[seal]  J.  Francis  Moore, 

Acting  Secretary. 

[F.  R.  Doc.  40-288;  Filed,  January  18,  1940; 
12:45  p.  m.] 


[Administrative  Order  No.  350] 

Part  403 — ^Property  Management 
COMPROMISES 

Amending  Part  403  of  Chapter  IV, 
Title  24  of  the  Code  of  Federal  Regula¬ 
tions. 

A  new  section  is  added  to  be  num¬ 
bered  403.19-8  reading  as  follows: 

§  403.19-8  Compromises.  'The  Re¬ 
gional  Manager,  with  the  advice  of  the 
Regional  Counsel,  is  authorized  to  ap¬ 
prove  and  execute  on  behalf  of  the  Cor¬ 
poration  any  agreements  with  munici¬ 
palities  or  private  companies  furnishing 
property  services  to  compromise  charges 
for  property  services  in  connection  with 
any  particular  property  or  properties  in 
any  State  or  locality.  Such  agreements 
pertaining  to  any  one  property  may  also 
be  approved  and  executed  on  behalf  of 
the  Corporation  by  the  State  Manager 
with  the  advice  <Tf  the  State  Counsel. 
A  copy  of  all  agreements  affecting  more 
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than  one  property  shall  be  forwarded 
to  the  General  Manager. 

The  provisions  of  this  article,  how¬ 
ever,  do  not  relate  to  any  cases  where 
such  charges  may  be  in  litigation  or  in 
the  hands  of  the  Legal  Department  as 
claims  and  which  shall  be  disposed  of 
as  provided  in  Part  406. 

(Effective  date  December  15,  1939) 

(Above  procedure  promulgated  by  Gen¬ 
eral  Manager  and  General  Counsel  pur¬ 
suant  to  authority  vested  in  them  by  the 
Federal  Home  Loan  Bank  Board  acting 
pursuant  to  Secs.  4  (a),  4  (k)  of  Home 
Owners’  Loan  Act  of  1933,  48  Stat.  129, 
132,  as  amended  by  Section  13  of  the 
Act  of  April  27,  1934,  48  Stat.  647;  12 
U.S.C.  1463  (a),  (k) ) 

Promulgated  by  General  Manager  and 
General  Counsel  of  Home  Owners’  Loan 
Corporation. 

I  seal]  J.  Francis  Moore, 

Acting  Secretary. 

[P.  R.  Doc.  40-289;  Piled,  January  18,  1940; 

12:47  p.  m.] 


(Administrative  Order  No.  920] 

Part  409 — Insurance 

FORECLOSURE  ENDORSEMENT 

Amending  Part  409  of  Chapter  IV, 
Title  24  of  the  Code  of  Federal  Regula¬ 
tions. 

The  first  paragraph  of  Section  409.01- 
10,  entitled  “Foreclosure  Endorsement” 
was  amended  to  read  as  follows: 

Foreclosure  endorsement.  Immediate¬ 
ly  upon  notice  from  the  Legal  Depart¬ 
ment  that  foreclosure  proceedings  have 
been  instituted.  Corporation  Form  12-B 
shall  be  attached  to  all  policies  covering 
the  affected  property,  except  in  those  in¬ 
stances  where  the  insurer  by  an  existing 
agreement  has  included  the  provisions  of 
this  form  in  its  policy.  When  the  insurer 
has  so  agreed.  Corporation  Form  12-B 
need  not  be  executed.  If  the  agent  or 
insurance  company,  when  required,  re¬ 
fuses  to  execute  Form  12-B,  policies  will 
no  longer  be  acceptable  and  will  be  can¬ 
celled  and  coverage  secured  through  the 
proper  insurer  under  contract. 

(Effective  date  November  1, 1938) 

(Above  procedure  promulgated  by  Gen¬ 
eral  Manager  and  CSleneral  Counsel  pur¬ 
suant  to  authority  vested  in  them  by  the 
Federal  Home  Loan  Bank  Board  acting 
pursuant  to  Secs.  4  (a),  4  (k)  of  Home 
Owners’  Loan  Act  of  1933,  48  Stat.  129, 
132,  as  amended  by  Section  13  of  the  Act 
of  April  27,  1934,  48  Stat.  647:  12  U.S.C. 
1463  (a),  (k)) 

Prolnulgated  by  General  Manager  and 
General  Counsel  of  Home  Owners’  Loan 
Corporation. 

[seal]  J.  Francis  Moore, 

Acting  Secretary. 

[P.  R.  Doc.  40-290;  Piled,  January  18,  1940; 

12;47  p.  m.] 


[Administrative  Order  No.  306] 

Part  403 — Property  Management 

AUTHORIZATION  TO  MAKE  COLLECTIONS 

Amending  Part  403  of  Chapter  IV,  Title 
24  of  the  Code  of  Federal^Regulations. 

Section  403.11-48  was  amended  to  read 
as  follows: 

§  403.11-48  Authorization  to  make 
collections.  The  Regional  Manager  may 
authorize  Property  Management  Repre¬ 
sentatives,  Property  Management  Field 
Supervisors  and  other  employees  of  the 
Property  Management  Division  to  make 
collections  from  present  or  former  ten¬ 
ants  or  other  occupants  of  properties 
under  the  jurisdiction  of  the  Property 
Management  Division  and  to  accept  de¬ 
posits  from  prospective  tenants  or  pur¬ 
chasers  of  such  properties.  For  the  pur¬ 
pose  of  this  authorization  by  the  Regional 
Manager  Form  PM  454,  Authorization  to 
Make  Collections,  shall  be  used.  Upon 
receipt  of  such  authorization,  the  Prop¬ 
erty  Management  Representative,  Prop¬ 
erty  Management  Field  Supervisor  or 
other  employee  shall  be  authorized  to 
make  collections  from  present  or  former 
tenants  or  other  occupants  of  such  prop¬ 
erties,  and  to  accept  deposits  from  pros¬ 
pective  tenants  and  purchasers.  Form 
PM  454-A  shall  be  used  by  the  Regional 
Manager  for  the  purpose  of  revoking  any 
such  authorization  previously  issued. 

(Effective  date  July  11,  1938) 

(Above  procedure  promulgated  by  Gen¬ 
eral  Manager  and  General  Counsel  pur¬ 
suant  to  authority  vested  in  them  by  the 
Federal  Home  Loan  Bank  Board  acting 
pursuant  to  Secs.  4  ta),  4  (k)  of  Home 
Owners’  Loan  Act  of  1933,  48  Stat.  129, 
132,  as  amended  by  Section  13  of  the 
Act  of  April  27,  1934,  48  Stat.  647:  12 
U.S.C.  1463  (a) ,  (k) ) 

Promulgated  by  General  Manager  and 
General  Counsel  of  Home  Owners’  Loan 
Corporation. 

[SEAL]  J.  Francis  Moore, 

Acting  Secretary. 

(F.  R.  Doc.  40-291;  Piled,  January  18,  1940; 

12:47  p.  m.] 


[Administrative  Order  No.  312] 

Part  403 — Property  Management 

CONTRACTS  FOR  PUBLIC  UTILITIES 

Amending  Part  403  of  Chapter  IV, 
Title  24  of  the  Cede  of  Federal  Regula¬ 
tions. 

Section  403.13-2  was  amended  to  read 
as  follows: 

§  403.13-2  Contracts  for  Public  Utili¬ 
ties.  The  Regional  Manager,  Assistant 
Regional  Manager  in  Charge  of  Prop¬ 
erty  Management,  State  Manager,  As¬ 
sistant  to  the  State  Manager  in  Charge 
of  Property  Management,  District  Man¬ 
ager,  District  Property  Management  Su- 
[  pervisor.  Supervisor  of  the  Management 


Section  in  the  Regional,  State,  and  Dis¬ 
trict  OflBces,  and  Contract  Management 
Broker  are  authorized  to  execute  in  be¬ 
half  of  the  Corporation  contracts  for 
water,  gas,  electricity,  and  other  services 
furnished  by  public  utilities,  where,  in 
their  opinion,  such  services  are  necessary 
or  desirable  in  the  management  of  prop¬ 
erties  under  the  jurisdiction  of  the  Prop¬ 
erty  Management  Division,  and  where  it 
is  the  established  local  custom  that  such 
services  be  furnished  at  the  expense  of 
the  landlord. 

(Effective  date  August  1,  1938) 

(Above  procedure  promulgated  by  Gen¬ 
eral  Manager  and  (General  Counsel  pur¬ 
suant  to  authority  vested  in  them  by  the 
Federal  Home  Loan  Bank  Board  acting 
pursuant  to  Secs.  4  (a),  4  (k)  of  Home 
Owners’  Loan  Act  of  1933,  48  Stat.  129, 
132,  as  amended  by  Section  13  of  the  Act 
of  April  27,  1934,  48  Stat.  647:  12  U.S.C. 
1463  (a),  (k)) 

Promulgated  by  General  Manager  and 
General  Counsel  of  Home  Owners’  Loan 
Corporation. 

[seal]  j.  Francis  Moore, 

Acting  Secretary. 

[P.  R.  Doc.  40-292;  Piled,  January  18,  1940; 

12:48  p.  m.] 


[Administrative  Order  No.  2-217] 

Part  402 — Loan  Service 

WITHDRAWN  FORECLOSURES;  TERM  OF 
PAYMENT  . 

Amending  Part  402  of  Chapter  IV, 
Title  24  of  the  Code  of  Federal  Regula¬ 
tions. 

The  fourth  and  sixth  paragraphs  of 
Section  402.03-20  are  amended  to  read 
as  follows: 

Withdrawn  foreclosures.  In  all  cases 
of  withdrawal,  a  Tax  and  Insurance 
Account  shall  be  established  or  reestab¬ 
lished  as  the  case  may  be.  The  Re¬ 
gional  Manager  shall  inform  the  Re¬ 
gional  Accountant  the  amount  of  the 
initial  accrual  to  be  set  up  in  the  Tax 
and  Insurance  Account  in  order  that 
sufficient  funds  will  be  accrued  in  that 
account  at  the  time  the  payment  of 
taxes  and  insurance  premiums  become 
due. 

Terms  of  payment.  The  Regional 
Manager  should  forward  to  the  Regional 
Coimsel  with  the  “Notice  of  With¬ 
drawal”  a  statement  of  the  outstanding 
indebtedness  and  the  terms  upon  which 
it  is  to  be  repaid,  and  unless  the  Corpo¬ 
ration  already  has  a  valid  agreement  for 
a  Tax  and  Insurance  Account,  a  copy  of 
Form  533  indicating  that  a  Tax  and  In¬ 
surance  Account  is  being  established  in 
connection  with  the  withdrawal.  Any 
new  instruments  used  to  consummate  the 
withdrawal  shall  prescribe  the  same  rate 
of  interest  called  for  in -the  instruments 
foreclosed.  The  Regional  Manager 
should  generally  prescribe  the  same  ma- 
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turity  of  the  indebtedness  which  would 
have  existed  had  foreclosure  not  been 
commenced.  Where  the  Regional  Man¬ 
ager  makes  an  exception  to  this  general 
rule,  he  shall  not  fix  more  liberal  terms 
of  payment  than  he  is  now  or  may  be 
hereafter  authorized  to  grant  in  the  case 
of  an  extension  if  no  foreclosure  were  in¬ 
volved.  In  instances  where  sales  instru¬ 
ments  are  substituted  for  lien  instru¬ 
ments,  the  period  of  payment  shall  not 
exceed  that  prescribed  for  the  extension' 
of  an  original  loan.  In  such  cases,  the 
forms  approved  for  use  in  the  sale  of 
Corporation-owned  property  shall  be  em¬ 
ployed  to  close  the  transaction,  and  the 
present  loan  number  shall  be  retained 
and  amended  by  inclusion  of  “R”  at  the 
end  thereof.  The  suflBx  “R”  shall  like¬ 
wise  be  added  to  the  loan  number  of  any 
case  of  withdrawal  heretofore  where  the 
original  loan  number  was  retained,  title 
was  acquired,  and  sales  instrumdfits  used. 

(Effective  date  November  20,  1939). 

(Above  procedure  promulgated  by 
(General  Manager  and  General  Counsel 
pursuant  to  authority  vested  in  them  by 
the  Federal  Home  Loan  Bank  Board 
acting  pursuant  to  Secs.  4(a),  4(k)  of 
Home  Owners’  Loan  Act  of  1933,  48  Stat. 
129,  132,  as  amended  by  Section  13  of 
the  Act  of  April  27,  1934,  48  Stat.  647: 
12  U.S.C.  1463  (a),  (k)) 

Promulgated  by  General  Manager  and 
General  Counsel  of  Home  Owners’  Loan 
Corporation. ' 

[seal]  J.  Francis  Moore, 

Acting  Secretary, 

[P.  R.  Doc.  40-293;  Filed,  January  18,  1940; 

12:  48  p.  m.] 


Part  402 — ^Loan  Service 

DIVISION  OF  MORTGAGED  PROPERTY 

Amending  Part  402  of  Chapter  IV, 
Title  24  of  the  Code  of  Federal  Regula¬ 
tions.  ^ 

Section  402.03  (i)  is  amended  to  read 
as  follows: 

§  402.03  (D  Diidsion  of  mortgaged 
property.  The  General  Manager,  with 
the  advice  of  the  General  Counsel,  may 
authorize  and  direct  a  division  of  the 
property  covered  by  a  mortgage,  other  se¬ 
curity  instrument  or  sales  instrument,  the 
allocation  of  the  indebtedness  to  each 
parcel,  the  reamortization-  of  each  in¬ 
debtedness  over  a  period  not  to  exceed 
twenty-five  years  from  the  date  of  the 
original  loan  of  twenty  years  from  the 
date  of  the  sales  instrument,  the  execu¬ 
tion  or  acceptance  of  appropriate  re¬ 
leases,  reamortization  agreements,  mort¬ 
gages  and  other  instruments  by  any  of¬ 
ficial  authorized  to  execute  releases  of  the 
mortgage  liens  of  the  Corporation,  and 
such  further  action  as  may  be  necessary 
to  effect  the  division  of  the  indebtedness 
and  property.  Provided,  however,  that 
if  either  indebtedness  is  reamortized  or 
extended,  the  debtor  must  be  eligible  for 
an  extension  under  the  provisions  of 
Section  402.13. 

The  Regional  Manager,  with  the  advice 
of  the  Regional  Counsel,  may  exercise 
the  authority  herein  conferred  upon  the 
General  Manager  under  the  procedure 
and  limitations  prescribed  by  the  General 
Manager,  with  the  approval  of  the  Gen¬ 
eral  Counsel. 


[Administrative  Order  No.  2-2371 
Part  402 — ^Loan  Service 

AMENDMENT  OF  ARTICLE  203-48 

Amending  Part  402  of  CJhapter  IV, 
Title  24  of  the  Code  of  Federal  Regula¬ 
tions. 

Section  402.03-48  is  amended  by  the 
deletion  of  the  words  “Subsection  5  (d) 
in  the  fifth  sentence  of  the  first  para¬ 
graph  thereof. 

(Effective  date  December  15,  1939) 
(Above  procedure  promulgated  by 
General  Manager  and  General  Counsel 
pursuant  to  authority  vested  in  them  by 
the  Federal  Home  Loan  Bank  Board  act¬ 
ing  pursuant  to  Secs.  4  (a),  4  (k)  of 
Home  Owners’  Loan  Act  of  1933,  48  Stat. 
129,  132,  as  amended  by  Section  l5  of 
the  Act  of  April  27,  1934,  48  Stat.  647; 
12  U.S.C.  1463  (a) ,  (k) ) 

Promulgated  by  General  Manager  and 
General  Counsel  of  Home  Owners’  Loan 
Corporation. 

[seal]  j.  Francis  Moore, 

Acting  Secretary. 

IP.  R.  Doc.  40-294;  Piled,  January  18,  1940; 
12:48  p.  m.] 


(Effective  date  December  15,  1939) 
(Secs.  4  (a),  4  (k)  of  Home  Owners’ 
Loan  Act  of  1933,  48  Stat.  129,  132  as 
amended  by  Section  13  of  the  Act  of  April 
27,  1934,  48  Stat.  647;  12  U.S.C.  1463  (a) , 
(k)) 

Adopted  by  the  Federal  Home  Loan 
Bank  Board  on  December  1,  1939. 

[seal]  j.  Francis  Moore, 

Acting  Secretary. 

[P.  R.  Doc.  40-295;  Piled,  January  18,  1940; 
12:49  p.  m.] 


by  the  Corporation,  except  as  provided 
in  Section  402.03  (k) . 

(Effective  date  December  15,  1939) 

A  new  section  is  added  to  be  numbered 
403.19,  reading  as  follows: 

§  403.19  Payment  of  water  rents — 
Other  charges.  'The  General  Manager  is 
vested  with  the  authority  to  direct  pay¬ 
ment  of  bills  for  water  rents,  sewerage 
disposal  charges  and  similar  property 
service  charges  where  required  to  assure 
continuance  of  such  services  or  to  avoid 
penalties  or  loss  of  title  resulting  from 
the  non-payment  of  such  bills  in  respect 
to  properties  under  the  jurisdiction  of 
the  Property  Management  Division. 

The  General  Manager,  with  the  advice 
of  the  General  Counsel,  is  authorized  to 
approve  and  execute  on  behalf  of  the 
Corporation  agreements  with  municipal 
authorities  or  private  companies  furnish¬ 
ing  such  services  for  the  compromise  of 
present  or  future  charges  for  such  serv¬ 
ices;  provided,  however,  any  cases  in¬ 
volving  such  charges  which  are  now,  or 
*may  hereafter  be,  in  litigation,  or  which 
have  been,  or  may  hereafter  be,  referred 
to  the  Legal  Department  as  claims,  shall 
be  disposed  of  as  provided  in  sub-Sections 
(a),  (b)  and  (c)  of  Section  406.03  rather 
than  as  provided  in  this  section. 

The  authority  vested  in  the  General 
Manager  by  this  section  may  be  exer¬ 
cised  also  by  the  Regional  or  State  Man¬ 
ager,  with  the  advice  of  the  Regional  or 
State  Cotmsel,  under  procedure  and  limi¬ 
tations  prescribed  by  the  General  Man¬ 
ager  with  the  approval  of  the  General 
Counsel. 


(Effective  date  December  15, 1939) 
(Secs.  4  (a),  4  (k)  of  Home  Owners* 
Loan  Act  of  1933,  48  State.  129,  132  as 
amended  by  Section  13  of  the  Act  of 
April  27,  1934,  48  Stat.  647;  12  U.S.C. 
1463  (a),  (k)) 

Adopted  by  the  Federal  Home  Loan 
Bank  Board  on  November  29,  1939. 

[seal]  j.  FRaNdis  Moore, 

Acting  Secretary. 


[P. 


Part  403 — ^Property  Management 

PAYMENT  OF  WATER  RENTS,  SEWERAGE  DIS¬ 
POSAL  CHARGES  AND  SIMILAR  PROPERTY 
SERVICE  CHARGES 

Amending  Part  403  of  Chapter  TV, 
Title  24  of  the  Code  of  Federal  Regu¬ 
lations. 

The  first  sentence  of  Section  403.00  is 
amended  to  read  as  follows: 

§  403.00  Jurisdiction.  The  Property 
Management  Division  shall  be  respon¬ 

sible  for  all  matters  pertaining  to  real 
property  securing  liens  held  by  the 
Corporation  from  the  time  foreclosure  or 

the  acceptance  of  deed  in  lieu  of  fore¬ 

closure  has  been  authorized  and  all  mat¬ 
ters  pertaining  to  real  property  acquired 


R.  Doc.  40-296;  Piled,  January  18,  1940; 
12:49  p.  m.] 


[  Administrative  Order  No.  915] 

Part  409 — Insurance 

LOSSES  OF  $100  OR  LESS — MORTGAGOR  CASES; 
losses  of  $50  OR  LESS — MORTGAGOR 
cases;  LOSSES  OVER  $50  BUT  NOT  IN  EX¬ 

CESS  OF  $100;  FORMS  required;  REPAIRS 
COMMENCED  OR  COMPLETED  BEFORE  NOTICE 

Amending  Part  409  of  Chapter  IV, 
Title  24  of  the  Code  of  Federal  Regula¬ 
tions. 

Section  409.01-2  is  amended  by  dele¬ 

tion  of  the  last  sentence  from  the  para¬ 
graph  thereof  entitled  “Discretion  ir 
Establishing  Requirement’’,  and  substi¬ 
tution  therefor  of  the  following: 
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However,  a  memorsuidum  of  facts  and 
justification  for  such  action  ^all  be  filed 
with  insiurance  policies. 

(Effective  date  August  15,  1938) 

Section  409.03-11  is  amended  and  Sec¬ 
tions  409.03-11.1  and  409.03-11.2  are 
added,  so  that  these  sections  shall  read 
as  fflfllows: 

§  409.03-11  The  procedure  outlined 
hereunder  is  applicable  in  the  following 
regions: 

Baltimore,  Boston,  Chicago,  Cincin¬ 
nati,  Detroit,  New  York,  Omaha,  and 
San  Francisco. 

Losses  of  $100  or  less  mortgagor  cases. 
Repairs  to  properties  where  the  total 
amount  of  the  loss  is  not  more  than  $100 
may  be  arranged  for  and  carried  out  by 
the  mortgagor,  who  may  receive  the  in¬ 
surance  loss  draft  direct  from  the  in¬ 
surance  carrier,  except  in  those  cases 
where  the  Insurer  denies  liability  to  the 
Insured  or  notice  of  foreclosure  pro¬ 
ceedings  has  been  given  to  the  Insurer. 
The  Corporation  will  not  require  any' 
notice  of  such  losses. 

(Effective  date  August  15,  1938) 

§  409.03-11.1  The  procedure  outlined 
hereunder  is  applicable  in  the  following 
regions: 

Atlanta — ^Dallas — ^Memphis 

Losses  of  $50  or  less — Mortgagor  cases. 
Repairs  to  properties  where  the  total 
amount  of  the  loss  is  not  more  than  $50 
may  be  arranged  for  and  carried  out  by 
the  mortgagor,  who  may  receive  the  in¬ 
surance  loss  draft  direct  from  the  insur¬ 
ance  carrier,  except  in  those  cases  where 
the  Insurer  denies  liability  to  the  In¬ 
sured  or  notice  of  foreclosure  proceedings 
has  been  given  to  the  Insurer.  The  Cor¬ 
poration  will  not  require  any  notice  of 
such  losses. 

(Effective  date  August  15,  1938) 

§  409.03-11.2  Where  the  aggregate 
amount  of  the,  loss  is  more  than  $50  but 
not  in  excess  of  $100,  the  procedure  out¬ 
lined  hereunder  is  applicable  in  the  fol¬ 
lowing  regions: 

Atlanta — Dallas — ^Memphis 

Losses  over  $50  but  not  in  excess  of 
$100.  Repairs  to  properties  where  the 
total  amount  of  the  loss  is  more  than  $50 
but  not  in  excess  of  $100  may  be  arranged 
for  and  carried  out  by  the  mortgagor. 

Forms  required.  The  mortgagor  will  be 
required  to  execute  Form  115-A,  in 
quadruplicate  certifsnng  that  repairs  have 
^en  or  will  be  made.  This  form  shall  be 
submitted  with  the  loss  draft  or  drafts. 
The  receipt  of  this  form  properly  exe¬ 
cuted  will  constitute  authority  to  endorse 
without  recourse  the  draft  or  drafts  for 
return  to  the  borrower  so  that  he  may 
pay  the  expenses  incurred  in  the  restora¬ 
tion.  No  waivers  of  lien  or  receipted 
statements  from  mechanics  or  material 
men  will  be  required. 

(Effective  date  August  15,  1938) 


Section  409.03-15  is  amended  to  read 
as  follows: 

§  409.03-15  Repairs  Commenced  or 
Completed  Before  Notice.  In  event  res¬ 
toration  or  repairs  have  been  com¬ 
menced  cx  repairs  have  already  been 
completed  before  any  notice  of  the  loss 
is  received  by  a  field  or  Regional  (DfOce, 
Form  115  shall  be  completed  and  every 
precaution  including  inspections  during 
the  progress  of  the  work  when  deemed 
necessary  shall  be  taken  prior  to  dis¬ 
bursement  to  insure  full  protection  of 
the  Corporation’s  interest  in  accordance 
with  the  instructions  herein  prescribed, 
including  lien  waivers  when  required. 

(Effective  date  August  15,  1938) 
(Above  procedure  promulgated  by 
Cxeneral  Manager  and  General  Counsel, 
pursuant  to  authority  vested  in  them  by 
the  Federal  Home  Loan  Bank  Board 
acting  pursuant  to  Secs.  4  (a) ,  4  (k)  of 
Home  Owners’  Loan  Act  of  1933,  48 
Stat.  129,  132,  as  amended  by  Section 
13  of  the  Act  of  April  27,  1934,  48  Stat. 
647;  12  U.S.C.  1463  (a)  (k)) 

Promulgated  by  General  Manager  and 
General  Counsel  of  Home  Owners’  Loan 
Corporation. 

[SEAL]  J.  Francis  Moore, 

Acting  Secretary. 

(F.  R.  Doc.  40-297;  Piled.  January  18,  1940; 

12:50  p.m.] 


[  Administrative  Order  No.  645  ] 

Part  406 — Legal 
DEPOSIT  FOR  expenses;  instrxtments  filed 

Amending  Part  406  of  Chapter  IV,  Title 
24  of  the  Code  of  Federal  Regulations. 

Section  406.16-8  is  amended  by  the  rev¬ 
ocation  of  the  last  sentence  of  the  par¬ 
agraph  thereof  entitled  “Deposit  for 
Expenses’’;  and  by  the  amendment  of  the 
first  sentence  of  the  paragraph  thereof 
entitled  “Instruments  Filed’’,  to  read  as 
follows: 

The  approved  fee  attorney  or  title 
company  after  the  closing  shall  immedi¬ 
ately  proceed  to  have  all  instruments 
filed  for  record  which  are  to  be  recorded 
either  at  the  request  of  the  Corporation 
or  at  the  request  of  the  purchaser,  and 
shall  designate  to  the  recording  oflacer 
to  whom  the  instrument  shall  be  re¬ 
turned;  provided  that  when  the  full  pur¬ 
chase  price  is  paid  in  csish  at  the  closing, 
the  deed  and  other  closing  instruments 
to  which  the  purchaser  is  entitled  be  de¬ 
livered  to  him  at  the  closing  without 
recordation,  imless  the  Regional  or  State 
Counsel  shall  otherwise  direct. 

(Effective  date  September  12,  1938) 

(Above  procedure  promulgated  by  Gen¬ 
eral  Counsel  and  General  Manager  pur¬ 
suant  to  authority  vested  in  them  by  the 
Federal  Home  Loan  Bank  Board  acting 
pursuant  to  Secs.  4  (a),  4  (k)  of  Home 


Owners’  Loan  Act  of  1933,  48  Stat.  129, 
132,  as  amended  by  Section  13  of  the  Act 
of  April  27,  1934,  48  Stat.  647:  12  U.S.C. 
1463  (a) ,  (k) ) 

Promulgated  by  General  Manager  and 
General  Counsel  of  Home  Owners’  Loan 
Corporation. 

[seal]  J.  Francis  Moore, 

Acting  Secretary. 

[P.  R.  Doc.  40-298;  Filed,  January  18,  1940; 
12:50  p.  m.l 


(Administrative  Order  No.  2-224] 

Part  402 — ^Loan  Service 

CONSENTS  RELATING  TO  MORATORIA 

Amending  Part  402  of  Chapter  IV, 
Title  24  of  the  Code  of  Federal  Regula¬ 
tions. 

Section  402.03-70  is  amended  to  read 
as  follows: 

§  402.03-70  Consents  relating  to 
moratoria.  Consents  relating  to  mora- 
toria  affecting  taxes,  assessments,  or 
other  governmental  levies  or  charges 
shall  not  be  executed  unless  in  the  opin¬ 
ion  of  the  State  or  Regional  Counsel 
such  moratoria  are  valid  and  such  con¬ 
sents  will  not  affect  the  enforceability 
or  priority  of  the  Corporation’s  lien  and 
will  not  render  the  Corporation  *  liable 
for  any  taxes,  assessments  or  other  gov¬ 
ernmental  levies  or  charges,  or  for  any 
interest^  or  penalties,  and  the  home 
owner  requesting  such  consent  has  exe¬ 
cuted  an  agreement  for  a  Tax  and  Insur¬ 
ance  Account. 

(Effective  November  20,  1939) 

(Above  procedure  promulgated  by 
General  Manager  and  General’  Counsel 
pursuant  to  authority  vested  in  them  by 
the  Federal  Home  Loan  Bank  Board  act¬ 
ing  pursuant  to  Secs.  4  (a),  4  (k)  of 
Home  Owners’  Loan  Act  of  1933,  48 
Stat.  129,  132,  as  amended  by  Section 
13  of  the  Act  of  April  27,  1934,  48  Stat. 
647:  12  U.S.C.  1463  (a),  (k) ) 
Promulgated  by  General  Manager  and 
General  Counsel  of  Home  Owners’  Loan 
Corporation. 

IsealI  j.  Francis  Moore, 

Acting  Secretary. 

[P.  R.  Doc.  40-299;  Piled,  January  18,  1940; 
12:  50  p.  m.] 


[Administrative  Order  No.  759] 

Part  407 — Treasury 

INTEREST  on  BONDS;  GROUP  PAYMENT 

Amending  Part  407  of  Chapter  IV,  Title 
24  of  the  Code  of  Federal  R^ulations. 

Section  407.30-47  is  added  reading  as 
follows: 

§  407.30-47  Interest  on  bonds.  When 
bonds  are  accepted  as  repayments,  inter¬ 
est  shall  be  accrued  to  the  date  the  bonds 
are  received  in  the  Regional  OfBce,  pro- 
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vided  that  where  bonds  are  tendered  as 
payment  in  full  of  an  obligation  due  the 
Corporation  interest  on  bonds  shall  be 
computed  only  to  the  date  as  of  which 
the  payment  is  held  to  have  been  re¬ 
ceived  by  the  Corporation — generally  the 
postmark  date.  However,  bonds  and  ac¬ 
crued  interest  in  excess  of  the  amount 
due,  which  if  accepted  would  necessitate 
a  refund,  shall  be  treated  as  a  pull-out 
and  returned  to  the  sender.  Interest 
shall  be  computed  from  standard  tables 
in  use  by  the  Corporation. 

Group  payment.  If,  in  a  group  pay¬ 
ment,  the  total  of  the  bonds,  accrued 
interest,  and  other  form  of  negotiable 
exchange  included  in  such  transmittal, 
is  in  excess  of  the  amount  to  be  applied 
to  the  various  accounts  as  specified  by 
the  agent,  a  credit  ticket  in  the  amount 
of  such  excess  shall  be  processed  for  cred¬ 
it  to  the  bank,  broker  or  other  agent 
through  whom  the  payments  were  made, 
and  refund  shall  be  made  upon  a  voucher 
administratively  certified  by  the  Audi¬ 
tor;  no  such  refund  to  be  made  which  is 
in  excess  of  the  negotiable  exchange. 
However,  if  the  total  amount  of  the 
transmittal,  including  accrued  interest 
on  the  bonds  to  the  date  of  receipt  in  the 
Regional  OflBce,  is  less  than  the  total 
amount  specified  for  application  or  if  the 
total  of  bonds  and  accrued  interest  is  in 
excess  of  the  amount  to  be  applied  such 
transmittal  shall  be  treated  as  a  pull-out 
and  returned  to  the  agent. 

(Effective  date  December  1,  1939) 

Section  407.33-13  is  amended  by  the 
addition  of  the  following  sentences; 

Group  payments  by  bonds  for  applica¬ 
tion  to  more  than  one  account  shall  not 
be  accepted  by  a  Collection  Office  of  the 
Corporation.  Such  pasnnents  must  be 
made  direct  to  the  Regional  Office. 

(Effective  date  December  1,  1939) 

(Above  procedure  promulgated  by 
Treasurer  with  the  approval  of  the  Gen¬ 
eral  Manager  and  General  Counsel  pur¬ 
suant  to  authority  vested  in  them  by  the 
Federal  Home  Loan  Bank  Board  acting 
pursuant  to  Secs.  4  (a),  4  (k)  of  Home 
Owners’  Loan  Act  of  1933,  48  Stat.  129, 
132,  as  amended  by  Section  13  of  the  Act 
of  April  27,  1934,  48  Stat.  647:  12  U.S.C. 
1463  (a),  (k)) 

Promulgated  by  Treasurer  with  the  ap¬ 
proval  of  the  General  Manager  and  Gen¬ 
eral  Counsel  of  Home  Owners’  Loan 
Corporation. 

[seal]  j.  Francis  Moore, 

Acting  Secretary. 


The  first  sentence  of  Section  403.11-30 
was  amended  to  read  as  follows; 

403.11-30  Authority  to  rent.  The 
Regional  Manager,  Assistant  Regional 
Manager  in  Charge  of  Property  Manage¬ 
ment,  State  Manager,  Assistant  State 
Manager  in  Charge  of  Property  Manage¬ 
ment,  District  Manager,  District  Prop¬ 
erty  Management  Supervisor,  Property 
Management  Field  Supervisor,  Super¬ 
visor  of  the  Management  Section  in  the 
Regional,  State,  and  District  Offices,  and 
Contract  Management  Broker  shall,  sub 
ject  to  the  control  of  the  Deputy  General 
Manager  in  Charge,  have  authority  to  ef¬ 
fect  any  month-to-month  rental  agree¬ 
ment,  and  in  connection  with  properties 
owned  by  the  Corporation  any  lease  for 
not  longer  than  one  year  which  by  its 
terms  permits  its  cancellation  by  the 
Corporation  upon  not  more  than  one 
month’s  notice  in  event  of  sale  of  any  of 
the  property  leased,  and  to  execute  on 
behalf  of  the  Corporation  leases  and 
rental  agreements  therefor  on  authorized 
forms. 


(Effective  date  December  1,  1939) 
(Above  procedure  promulgated  by 
Treasurer  with  the  approval  of  the  Gen¬ 
eral  Manager  and  General  Counsel  pur¬ 
suant  to  authority  vested  in  them  by  the 
Federal  Home  Loan  Bank  Board  acting 
pursuant  to  Secs.  4  (a),  4  (k)  of  Home 
Owners’  Loan  Act  of  1933,  48  Stat.  129, 
132,  as  amended  by  Section  13  of  the 
Act  of  April  27,  1934,  48  Stat.  647:  12 
U.S.C.  1463  (a),  (k)) 

Promulgated  by  Treasurer  with  the  ap¬ 
proval  of  the  General  Manager  and  Gen¬ 
eral  Counsel  of  the  Home  Owners’  Loan 
Corporation. 

[SEAL]  J.  Francis  Moore, 

Acting  Secretary. 


(Effective  date  December  15,  1938) 
(Above  procedure  promulgated  by 
General  Manager  and  General  Counsel 
pursuant  to  authority  vested  in  them  by 
the  Federal  Home  Loan  Bank  Board  act¬ 
ing  pursuant  to  Secs.  4  (a),  4  (k)  of 
Home  Owners’  Loan  Act  of  1933,  48  Stat 
129,  132,  as  amended  by  Section  13  of 
the  Act  of  April  27,  1934,  48  Stat.  647: 
12  U.S.C.  1463  (a),  (k) ) 

Promulgated  by  General  Manager  and 
General  Counsel  of  Home  Owners’  Loan 
Corporation. 

[seal]  j.  Francis  Moore, 

Acting  Secretary. 

[F.  R.  Doc.  40-301;  Filed,  January  18,  1940; 
12:51  p.  m.] 


(F.  R. 


Doc.  40-302;  Filed, 'January  18,  1940; 
12:51  p.  m.l 


[F-  R.  Doc. 


40-300;  Filed,  January  18,  1940; 
12:51  p.  m.] 


[Administrative  Order  No.  324) 

Part  403 — ^Property  Management 
authority  to  effect  rental  agreements 

Amending  Part  403  of  Chapter  IV, 
Title  24  of  the  Code  of  Federal  Regula- 
Hons. 


[Administrative  Order  No.  7581 
Part  407 — Treasury 
borrower’s  settlement  agent 

Amending  Part  407  of  Chapter  IV,  Title 
24  of  the  Code  of  Federal  Regulations. 

Section  407.50-19  is  amended  by  inser¬ 
tion  of  the  following  paragraph  between 
the  present  third  and  fourth  paragraphs;  j 

When  the  transaction  pertains  to  a 
property  located  in  a  State,  or  political 
subdivision  thereof,  in  which  it  is  un¬ 
necessary  to  formally  execute  a  release  or 
satisfaction  on  either  the  mortgage  (or 
other  instrument  in  lieu  thereof)  or  the 
note  (or  other  instrument  evidencing  in¬ 
debtedness)  ,  and  the  simple  notation 
thereon  of  “Paid”,  “Cancelled”  or  “Re¬ 
leased”  will  suffice  when  satisfaction  is 
by  a  separate  instrument,  the  cancella¬ 
tion  of  such  instruments  need  not  be 
effected  in  the  Regional  Office  and  such 
instruments  may  be  transmitted  un¬ 
marked,  accompanied  by  a  separate  in¬ 
strument  of  release  or  satisfaction  to  the 
escrow  agent  with  instructions  to  mark 
such  instruments  “Paid”,  “Released”  or 
“Cancelled”  upon  receipt  of  full  payment 
of  the  indebtedness. 


Part  403 — ^Property  Management 
[Administrative  Order  No.  326] 

options  to  purchase  corporation  proper¬ 
ty  NOT  TO  BE  executed  OR  DELIVERED 
EXCEPT  UPON  AUTHORIZATION  BY  THE 
HOME  OFFICE  PROPERTY  COMMITTEE 

Amending  Part  403  of  Chapter  TV,  ’Title 
24  of  the  Code  of  Federal  Regulations. 

A  new  section,  numbered  403.10-29,  is 
added  reading  as  follows; 

§  403.10-29  Options.  Options  to  pur¬ 
chase  Corporation  property,  other  than 
leases  with  option  to  purchase  on  forms 
duly  approved  by  the  Home  Office,  shall 
not  be  executed  or  delivered  on  behalf  of 
the  Corporation  unless  and  until  the 
Home  Office  Property  Committee  shall  in 
writing  authorize  the  execution  and  de¬ 
livery  thereof,  in  which  event  any  such 
option  may  be  executed  and  delivered  on 
behalf  of  the  Corporation,  in  such  form 
as  conforms  to  the  decision  of  said  Com¬ 
mittee  and  as  the  Regional  Counsel  may 
approve,  by  any  officer  authorized  to  exe¬ 
cute  deeds  on  its  behalf.  Any  proposal 
that  the  Corporation  grant  any  option 
within  the  purview  of  this  Article  shall 
be  promptly  transmitted  to  the  Regional 
Manager,  and,  if  recommended  by  him, 

I  the  case  shall  be  transmitted  to  the  Home 
Office  Property  Committee  for  review  and 
decision.  If  said  Committee  approve 
such  proposal,  it  shall  determine  the  sale 
price  and  the  plan,  terms  and  conditions 
of  sale  which  are  to  be  expressed  in  such 
option,  and  it  may  waive  any  pecuniary 
consideration  for  the  execution  of  any 
such  option  in  favor  of  any  other  govern¬ 
mental  department  or  instrumentality; 
provided  that  the  plan  and  terms  of  such 
sale  shall  not  be  inconsistent  with  those 
plans  of  sale  and  terms  of  payment  de¬ 
termined  in  pursuance  of  Section  403.10. 

(Effective  date  January  3,  1939) 

(Above  procedure  promulgated  by 
General  Manager  and  General  Counsel 
pursuant  to  authority  vested  in  them  by 
the  Federal  Home  Loan  Bank  Board  act¬ 
ing  pursuant  to  Secs.  4  (a),  4  (k)  of 
Home  Owners’  Loan  Act  of  1933,  48  Stat. 
129,  132,  as  amended  by  Section  13  of 
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J.  Francis  Moore, 
Acting  Secretary, 


12:61  p.  m.l 


the  Act  of  April  27,  1934,  48  Stat.  647:  and  amended  by  the  Agricultural  Mar-  from  the  Hearing  Clerk,  office  of  the 
12  US.C.  1463  (a),  (k) )  keting  Agreement  Act  of  1937  (herein-  Solicitor,  United  States  Department  of 

Promulgated  by  (General  Manager  and  after  referred  to  as  the  “act”) ,  notice  of  Agriculture,  in  Room  0310  South  Build- 
General  Counsel  of  Home  Owners’  Loan  hearing  is  required  in  connection  with  a  ing,  Washington,  D.  C.,  or  may  be  there 
Corporation.  proposed  marketing  agreement  or  a  pro-  inspected. 

[SEAL]  J.  Francis  Moore,  POsed  order,  and  the  General  Regula-  [seal]  H.  A.  Wallace. 

Acting  Secretary.  tions.  Series  A,  No.  1,  as  amended,^  of  the  Secretary  of  Agriculture. 

Agricultural  Adjustment  Administration,  natPrt  Tannarv  IR  iqao 
[P.  R.  Doc.  40-303:  Piled,  January  18,  1940;  United  States  Department  of  Agricul-  ’  ’ 

12:61  p.  m.l  ture,  provide  for  such  notice;  and  [P.  R.  Doc.  40-283;  Piled,  January  18.  1940; 

_  Whereas,  the  Secretary  of  Agriculture  12:25  p.  m.] 

has  reason  to  believe  that  the  execution _ 

[Administrative  Order  No.  938)  ^  marketing  agreement  and  the  issu- 

Part  409 _ Insurance  ^ce  of  an  order  will  tend  to  effectuate  Rural  Electrification  Administration. 

the  declared  policy  of  said  act  with  re-  [Administrative  Order  No.  427] 

LOSSES  OF  $100  OR  LESS,  MORTGAGOR  cases;  gpect  to  such  handling  of  cauliflower  ATTr^r*-rTr.i»T  ■cwt.o  t 

ENDORSEMENT  OF  DRAFTS  ^  gTown  in  the  State  of  California  as  is  in  Loans 

Amending  Part  409  of  Chapter  IV,  the  current  of  interstate  or  foreign  com-  January  8, 1940. 

•ntle  24  of  the  Code  of  Federal  Regula-  merce,  or  which  directly  burdens,  ob-  By  virtue  of  the  authority  vested  In 
tions.  structs,  or  affects  such  commerce:  me  by  the  provisions  of  Section  4  of  thp 


[seal]  H.  a.  Wallace, 

Secretary  of  Agriculture. 
Dated,  January  18, 1940. 

[P.  R.  Doc.  40-283;  Piled,  January  18,  1940; 
12:25  p.  m.j 


[Administrative  Order  No.  938] 
Part  409 — Insurance 


Rural  Electrification  Administration. 

[Administrative  Order  No.  427] 
Allocation  of  Funds  for  Loans 
January  8, 1940. 

By  virtue  of  the  authority  vested  In 
me  by  the  provisions  of  Section  4  of  the 


[SEAL] 


Section  409.03-11  is  amended  to  read  Now,  therefore,  pursuant  to  the  said  Rural  Electrification  Act  of  1936,  as 
as  follows:  act  and  said  general  regiflations,  notice  amended,  I  hereby  allocate,  from  the 

§  409.03—11  Losses  of  $100  or  less,  ^  hereby  given  of  a  hearing  to  be  held  sums  authorized  by  said  Act,  funds  for 
mortgagor  cases.  Repairs  to  propierties  ^  proposed  marketing  agreement  and  loans  for  the  projects,  and  in  the  amounts 
where  the  total  amount  of  the  loss  is  not  ^  proposed  order  regulating  such  han-  as  set  forth  in  the  following  schedule: 
more  than  $100.00  may  be  arranged  for  cauliflower  gr(^  m  the  State  project  designation:  Amount 

and  carried  out  by  the  mortgagor,  who  Califorma  in  the  Court  Room,  Knights  Florida  8015A2  Lafayette _ $2i,  ooo 

mav  receive  the  insurance  loss  draft  di-  Pythias  Building,  Santa  Maria,  CaU-  Iowa  7005C2  Carroll -  20.000 

JSt  fXthe  msurenS  earner,  except  in  on  January  29, 1940,  at  9:30  a.  m..  South  Carolina  8023B2  Dorchester.  22.000 

those  cases  where  the  insurer  denies  lia-  P^^iSc  standard  time,  and  in  Room  B,  ’  [seal]  Harry  Slattery. 

bility  to  the  insured  or  notice  of  foreclo-  Civic  Auditorium,  San  Jose,  California,  Administrator. 

sure  proceedings  has  been  given  to  the  ’  (F.  R.  Doc.  40-285;  Filed,  January  18,  1940; 

insurer.  The  Corporation  will  not  re-  ci^ standard  time.  12:25  p.  m  ] 

quire  any  notice  of  such  losses.  This  public  hearing  is  for  the  purpose 

Endorsement  of  drafts.  In  such  cases  recei^ng  evidence  as  to  the  general  . - 

"r'^on  "Sf  Si°e  DEPARTMENT  OF  LABOR. 

draft  may te  liidorsk  by  employees,  in 

accordance  with  provisions  of  Section  specific  provisions  which  a  marketing  notice  of  Postponement  of  Date  on 
409  03  ag^ement  and  order  should  contain.  which  Administrator  Will  Receive 

10401  proposcd  marketing  agreement  Written  Briefs  on  the  Recommenda- 

(Effective  date  January  15,  1940)  and  the  proposed  order  each  provides,  in  tion.s  of  iNnnsTPv  rmbnurr-rTir*-  Nn  9 


Harry  Slattery. 
Administrator. 


Which  Administrator  Will  Receive 
Written  Briefs  on  the  Recommenda- 

( Above  procedure  promulgated  by  similar  terms,  a  plan  for  the  regulation  ^T^iHE^AppA^JlmiusTi^^^^^*^  ^ 
General  Manager  and  General  Counsel  of  such  handling  of  the  aforesaid  cauli- 

pursuant  to  authority  vested  in  them  by  flower  as  is  in  the  current  of  interstate  Whereas,  previous  notice  was  given  *  in 
the  F'ederal  Home  Loan  Bank  Board  act-  or  foreign  commerce,  or  which  directly  ^he  Federal  Register  that  the  Adminis- 
ing  pursuant  to  Secs.  4  (a),  4  (k)  of  burdens,  obstructs,  or  affects  such  com-  trator  would  receive  written  briefs  in  the 
Home  Owners’  Loan  Act  of  1933,  48  Stat.  merce.  Among  other  matters  relating  to  matter  of  the  recommendations  of  In- 
129,  132,  as  amended  by  Section  13  of  such  regulation,  the  proposed  marketing  dustry  Committee  No.  2  for  minimum 
the  Act  of  April  27,  1934,  48  Stat.  647:  agreement  and  order  provide  for:  (a)  the  wages  in  the  Apparel  Industry  on  or  be- 
12  U.S.C.  1463  (a),  (k))  establishment  of  an  Administrative  Com-  February  3,  1940,  and 

Promulgated  by  General  Manager  and  mittee  consisting  of  producer  members  Whereas,  the  Administrator  has  since 
General  Counsel  of  Home  Owners’  Loan  and  handler  members;  (b)  regulation  of  found  it  advisable  to  extend  the  time 
Corporation.  shipments  by  grades,  sizes,  or  combina-  during  which  such  briefs  may  be  sub- 

[seal]  j.  Francis  Moore,  tions  of  grades  and  sizes;  (c)  regulation  mitted  to  him, 

Acting  Secretary.  of  daily  shipments;  (d)  inspection  of  Now,  therefore,  notice  is  hereby  given 


Corporation 

[seal] 


J.  Francis  Moore, 

Acting  Secretary.  of  daily  shipments;  (d)  inspection  of  Now,  therefore,  notice  is  hereby  given 
iw  tj  Tw  An-ortii.  FHiort  TQr.2,arT,  i«  iQdn-  slupments  by  an  authorized  representa-  that  the  Administrator  will  receive  briefs 
[P.  R.  Doc.  ^  tive  of  the  Federal-State  Inspection  <uot  fewer  than  twelve  copies) ,  bearing 

Service  during  periods  when  regulation  is  ou  the  issues  which  are  before  him  in 

-  in  effect;  (e)  levying  of  assessments  by  this  matter,  at  the  Department  of  Labor, 

Notices  the  Administrative  Committee  to  cover  Washington,  D.  C.,  from  persons  who 

expenses  of  administration;  and  (f)  re-  have  entered  an  appearance  at  the  pub- 
ports  to  the  Administrative  Committee  by  lie  hearing  on  the  recommendations  of 
DEPARTMENT  OF  AGRICULTURE  handlers.  Industry  Committee  No.  2  which  was 

It  is  hereby  declared  that  an  emer-  held  from  November  13,  1939  to  January 
Division  of  Marketing  and  Marketing  gency  exists  in  the  handling  of  cauli-  tO*  Provided  that  such  briefs  are 

Agreements.  flower  in  the  aforesaid  area,  and  that  a  submitted  to  him  on  or  before  5  P.  M. 

[Docket  No.  A-124  D-124]  Shorter  period  of  notice  than  fifteen  (15)  Monday,  February  19,  1940. 

Notice  of  Hearing  With  Respect  to  a  days  is  therefore  required;  and  it  is  here-  Signed  at  Washington,  D.  C.,  this  17 
Proposed  Marketing  Agreement  and  a  hy  determined  that  the  period  of  notice  day  of  January.  1940. 

Proposed  Order  Regulating  the  Han-  Kl'^on  is  reasonable  under  the  circum-  Harold  D.  Jacobs, 

T\1  r\W  O  ATTT  T**T  TM*  stances.  Administrator. 


[P.  R.  Doc.  40-304;  Piled.  January  18.  1940; 
12:52  p.  m.] 


Notices 


DEPARTMENT  OF  AGRICULTURE. 


Agreements. 

[Docket  No.  A-124  0-124] 


Signed  at  Washington,  D.  C.,  this  17tb 


Proposed  Order  Regulating  the  Han-  Riven  is  reasonable  under  the  circum- 
DLiNG  or  Cauliflower  Grown  in  the  stances. 


State  of  California 

Whereas,  under  Public  Act  No.  10,  73rd 
Congress,  as  amended  and  as  reenacted 


Copies  of  the  proposed  marketing  jp,  r.  40-279;  Filed,  January  18,  IWO; 


agreement  and  order  may  be  procured 


11  PR.  155. 


12:08  p.  m.] 


15  PR.  180  DI. 
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Notice  of  Issuance  of  Special  Certifi¬ 
cates  For  the  Employment  of  Learn¬ 
ers  IN  THE  Hosiery  Industry 

Notice  is  hereby  given  that  Special 
Certificates  for  the  emplojmtient  of 
learners  in  the  Hosiery  Industry  at 
hourly  wages  lower  than  the  minimum 
wage  applicable  under  Section  6  of  the 
Pair  Labor  Standards  Act  of  1938  (Ho¬ 
siery  Wage  Order)  are  issued  to  the 
employers  listed  below  effective  Janu- 1 
ary  19,  1940,  until  September  18,  1940, 
subject  to  the  following  terms: 

OCCUPATIONS  AND  WAGE  RATES 

The  employment  of  learners  in  the 
Hosiery  Industry  under  these  Certifi¬ 
cates  is  limited  to  the  following  occupa¬ 
tions,  learning  periods,  and  minimum 
wage  rates: 

[Here  follows,  in  the  original  docu¬ 
ment,  a  table  identical  with  that  appear¬ 
ing  on  Page  3827  of  the  “Federal  Regis¬ 
ter”  for  Thursday,  September  7,  1939.1 

NUMBER  OF  LEARNERS 

Not  in  excess  of  5%  of  the  total  num¬ 
ber  of  factory  workers  employed  in  the 
plant  may  be  employed  under  any  of 
these  certificates,  unless  otherwise  indi¬ 
cated  hereinbelow. 

These  Special  Certificates  are  issued  ex 
parte  under  Section  14  of  the  said  Act, 
Section  522.5  (b)  of  Regulations  Part  522, 
as  amended.  For  fifteen  days  following 
the  publication  of  this  notice  the  Admin¬ 
istrator  will  receive  detailed  written  ob¬ 
jections  to  any  of  these  Special  Certifi¬ 
cates  and  requests  for  hearing  from  in¬ 
terested  persons.  Upon  due  considera¬ 
tion  of  such  objections  as  provided  for  in 
said  Section  522.5  (b) ,  such  Special  Cer¬ 
tificates,  or  any  of  them,  may  te  canceled 
as  of  the  date  of  their  issuance  and  if  so 
canceled,  reimbursement  of  all  persons 
employed  under  such  certificates  must  be 
made  in  any  amount  equal  to  the  differ¬ 
ence  between  the  applicable  statutory 
minimum  wage  and  any  lesser  wage  paid 
such  persons. 

NAME  AND  ADDRESS  OF  FIRM 

Currie  Hosiery  Mills,  Inc.,  Carthage, 
North  Carolina  (5  learners). 

Signed  at  Washington,  D.  C.,  this  18th 
day  of  January  1940. 

Gustav  Peck, 
Assistant  Director. 

Hearings  Branch. 

IP.  R.  Doc.  40-305;  Piled.  January  18,  1940; 

12:53  p.  m.J 


Notice  of  Issuance  of  Special  Certifi¬ 
cates  FOR  THE  Employment  of  Learn¬ 
ers  IN  THE  Textile  Industry 
Notice  is  hereby  given  that  Special 
Certificates  for  the  emplosmient  of  learn¬ 
ers  in  the  Textile  Industry  at  hourly 
^ages  lower  than  the  minimum  wage 
applicable  under  Section  6  of  the  Fair 
Labor  Standards  Act  of  1938  are  issued 
ex  parte  under  Section  14  of  the  said 
No.  13 - 2 


Act  and  Section  522.5  (d)  of  Regulations 
Part  522,  as  amended,  to  the  employers 
listed  below  effective  January  19,  1940, 
until  October  24,  1940,  subject  to  the  fol¬ 
lowing  terms: 

OCCUPATIONS,  WAGE  RATES,  AND  CONDITIONS 

The  employment  of  learners  in  the 
Textile  Industry  under  these  Certificates 
is  limited  to  the  following  occupations, 
learning  periods,  and  minimum  wage 
rates: 

(1)  A  learner  is  a  person  who  has  had 
less  than  six  (6)  weeks  experience  in  the 
aggregate  in  any  of  the  learner  occupa¬ 
tions  listed  below  in  any  branch  of  the 
Textile  Industry  except  tufted  bed¬ 
spreads  and  curtains. 

(2)  Learners  may  be  employed  under 
these  Certificates  only  in  the  occupations 
of  machine  operating,  tending,  fixing,  and 
jobs  immediately  incidental  thereto,  but 
not  in  occupations  similar  to  those  per¬ 
formed  by  the  following:  sweepers, 
scrubbers,  yard  employees,  watchmen, 
clerical  workers  and  supervisors,  time¬ 
keepers,  machine  cleaners,  janitors, 
truckers,  and  employees  engaged  in  simi¬ 
lar  work,  and  no  learner  shall  be  em¬ 
ployed  at  less  than  the  minimum  rate 
for  more  than  six  (6)  weeks. 

(3)  No  learner  may  be  paid  at  a  rate 
less  than  25  cents  an  hour:  Provided, 
however.  That  if  experienced  workers  are 
paid  on  a  piecework  rate,  learners  shall 
be  paid  at  least  the  same  piecework  rate 
and  shall  receive  earnings  on  such  rates 
if  in  excess  of  25  cents  per  hour  but  in  no 
event  less  than  25  cents  per  hour. 

(4)  Experienced  workers  may  not  be 
employed  at  less  than  the  minimum  rate 
and  no  learner  may  be  employed  at  less 
than  the  minimum  rate  unless  hired 
when  experienced  workers  were  not 
available.  No  learner  may  be  employed 
under  these  Certificates  until  and  unless 
a  copy  of  the  certificate  is  posted  and 
kept  posted  in  a  conspicuous  place  in 
the  plant  in  which  learners  are  to  be 
employed. 

(5)  These  Certificates  expire  October 
24,  1940  and  are  subject  to  cancelation 
sooner  by  the  Administrator  or  his  au¬ 
thorized  representative  for  cause.  These 
Certificates  are  issued  on  representations 
by  the  employers  that  experienced  work¬ 
ers  are  not  available  and  may  be  canceled 
as  of  the  date  of  issue  if  it  is  found  that 
they  were  issued  when  experienced  work¬ 
ers  were  available  and  may  be  canceled 
prospectively  or  as  of  the  date  of  viola¬ 
tion  if  it  is  found  that  any  of  their  terms 
have  been  violated  or  t^t  experienced 
workers  have  become  available.  A  copy 
of  the  employer’s  certificate  must  be 
available  at  all  times  for  inspection. 
Altering  or  attempting  to  alter  any  Cer¬ 
tificate  will  render  it  invalid. 

NUMBER  OF  LEARNERS 

Not  in  excess  of  three  (3)  percent  of 
the  total  number  of  persons  in  the 
learner  occupations  herein  described  em¬ 


ployed  in  the  plant  may  be  employed 
under  these  Certificates  unless  otherwise 
indicated  hereinbelow  opposite  the  em¬ 
ployer’s  name. 

NAME  AND  ADDRESS  OF  FIRM  AND  PRODUCT 

'Tifton  Cotton  M.'lls,  Tifton,  Georgia, 
cotton. 

Signed  at  Washington,  D.  C.,  this  18th 
day  of  January  1940. 

Gustav  Pbck, 
Assistant  Director, 
Hearings  Branch. 

[F.  R.  Doc.  40-306;  Filed,  January  18,  1940; 
12:53  p.  m.] 


SECURITIES  AND  EXCHANGE  COM- 
MISSION. 

United  States  of  America — Before  the 
Securities  and  Exchange  Commission 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C.,  on 
the  17th  day  of  January,  A,  D.  1940. 

[File  No.  54-19] 

In  the  Matter  of  North  Boston  Light¬ 
ing  Properties  and  Massachusetts 
Power  and  Light  Associates 

NOTICE  OF  AND  ORDER  FOR  HEARING 

Applications  and  declarations  pursuant 
to  the  Public  Utility  Holding  Company 
Act  of  1935,  having  been  duly  filed  with 
this  Commission  by  the  above-named 
parties; 

It  is  ordered  'That  a  hearing  on  such 
matter  under  the  applicable  provisions 
of  said  Act  and  the  rules  of  the  Commis¬ 
sion  thereunder  be  heltf  on  February  6, 
1940,  at  ten  o’clock  in  the  forenoon  of 
that  day,  at  the  Securities  and  Exchange 
Building,  1778  Pennsylvania  Avenue  NW., 
Washington,  D.  C.  On  such  day  the 
hearing-room  clerk  in  room  1102  will 
advise  as  to  the  room  where  such  hearing 
will  be  held.  _At  such  hearing,  if  in  re¬ 
spect  of  any  declaration,  cause  shall  be 
shown  why  such  declaration  shall  become 
effective. 

It  is  further  ordered,  That  Robert  P. 
Reeder  or  any  other  officer  or  officers  of 
the  Commission  designated  by  it  for  that 
purpose  shall  preside  at  the  hearings  in 
such  matter.  The  officer  so  designated 
to  preside  at  any  such  hearing  is  hereby 
authorized  to  exercise  all  powers  granted 
to  the  Commission  under  section  18  (c) 
of  said  Act  and  to  a  trial  examiner  under 
the  Commission’s  Rules  of  Practice. 

Notice  of  such  hearing  is  hereby  given 
to  such  declarant  or  applicant  and  to 
any  other  person  whose  participation  in 
such  proceeding  may  be  in  the  public  in¬ 
terest  or  for  the  protection  of  investors 
or  consumers.  It  is  requested  that  any 
person  desiring  to  be  heard  or  to  be 
admitted  as  a  party  to  such  proceeding 
shall  file  a  noti«e  to  that  effect  with  the 
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Commission  on  or  before  February  5, 
1940. 

The  matter  concerned  herewith  is  in 
regard  to  the  termination  and  liquida¬ 
tion  of  North  Boston  Lighting  Proper¬ 
ties,  a  Massachusetts  voluntary  associa¬ 
tion,  pursuant  to  vote  of  its  shareholders. 
As  of  November  15,  1939  North  Boston 
Lighting  Properties  had  presently  out¬ 
standing  $13,000,000  aggregate  principal 
amount  ot  Secured  Notes,  3%%  Series 
due  1947,  held  by  the  public,  preferred 
shares  of  a  par  value  of  $50  each  in  the 
number  of  228,080  Vi  outstanding,  of 
which  39,814  Vi  shares  are  held  by  the 
public  and  188,266  shares  are  held  by 
Massachusetts  Power  and  Light  Associ¬ 
ates,  the  immediate  parent  of  North 
Boston  Lighting  Properties,  and  com¬ 
mon  shares  of  no  par  value  in  the  num¬ 
ber  of  433,354 Vi,  of  which  3,220 Vi  shares 
are  held  by  the  public  and  430,134  shares 
are  held  by  said  Massachusetts  Power 
and  Light  Associates.  Both  of  said  com¬ 
panies  are  subsidiary  companies  of  New 
England  Power  Association,  a  registered 
holding  company,  which  in  turn  is  a  sub¬ 
sidiary  company  of  International  Hydro- 
Electric  System,  a  registered  holding 
company,  which  is  in  turn  a  subsidiary 
company  of  Joseph  B.  Ely,  C.  Brooks 
Stevens  and  Henry  G.  Wells,  Liquidating 
Trustees  pursuant  to  a  Declaration  of 
Trust  dated  January  31,  1939,  a  regis¬ 
tered  holding  company. 

The  plan  contemplates  that  said 
$13,000,000  principal  amount  of  Secured 
Notes  3V^%  Series  due  1947  of  North  Bos¬ 
ton  Lighting  Properties  will  remain  out¬ 
standing  and  will  be  assumed  by  Massa¬ 
chusetts  Power  and  Light  Associates. 
Upon  termination,  the  holders  of  Pre¬ 
ferred  Shares  of  North  Boston  Lighting 
Properties,  other  than  Massachusetts 
Power  and  Light  Associates,  will  become 
entitled  to  cash  from  the  treasury  of 
North  Boston  Lighting  Properties,  equal 
to  the  full  amount  to  which  such  pre¬ 
ferred  shares  are  entitled  in  liquidation  in 
priority  to  the  common  shares,  namely, 
$50  per  share  and  accrued  dividends  to 
the  date  such  cash  is  deposited  for  the 
account  of  the  holders.  The  holders  of 
common  shares  of  North  Boston  Lighting 
Properties,  other  than  Massachusetts 
Power  and  Light  Associates,  will  become 
entitled  to  receive  in  cash  from  the  treas¬ 
ury  of  North  Boston  Lighting  Properties 
$54  per  share,  said  to  represent  the  fair 
value  of  their  common  shares  as  deter¬ 
mined  by  a  committee  of  disinterested 
persons  selected  by  and  from  the  Trus¬ 
tees  of  North  Boston  Lighting  Properties. 
Any  holder  of  common  shares  not  voting 
in  favor  of  the  plan  and  who  has  not  as¬ 
sented  to  the  plan  by,  accepting  cash 
thereunder  may,  upon  demand  within 
thirty  days  after  the  vote  on  such  plan, 
have  such  value  redetermined  by  arbitra¬ 
tion.  Any  holder  of  share  trust  certifi¬ 
cates  outstanding  under  “North  Boston 
Lighting  Properties  Share  Trust  Agree¬ 
ment”  dated  March  15/  1927,  and  not 
yet  exchanged  will,  under  the  plan,  have 
the  same  rights  as  a  holder  of  the  shares 


of  North  Boston  Lighting  Properties  rep¬ 
resented  by  such  share  trust  certificates. 
Any  holder  of  outstanding  fractional 
scrip  representing  preferred  or  common 
shares  of  North  Boston  Lighting  Prop¬ 
erties  will  have  the  same  rights  as  the 
holders  of  the  shares  represented  thereby, 
except  that  holders  of  scrip  representing 
preferred  shares  will  have  no  right  to  ac¬ 
crued  dividends.  After  caring  for  the 
common  and  preferred  shares  of  North 
Boston  Lighting  Properties  which  are 
publicly  held,  all  of  its  remaining  assets 
will  be  transferred  to  Massachusetts 
Power  and  Light  Associates  and  North 
Boston  Lighting  Properties  will  be  dis¬ 
solved.  In  addition  to  assuming  the 
aforementioned  Secured  Notes  of  North 
Boston  Lighting  Properties,  Massachu¬ 
setts  Power  and  Light  Associates  will 
assume  any  other  liabilities  of  North 
Boston  Lighting  Properties. 

In  connection  with  the  plan  for  the 
termination  and  liquidation  of  North 
Boston  Lighting  Properties 

(1)  Massachusetts  Power  and  light 
Associates  and  North  Boston  Lighting 
Properties  have  applied  for  approval  of 
the  plan  of  liquidation  of  North  Boston 
Lighting  Properties; 

(2)  North  Boston  Lighting  Properties 
has  applied  for  a  report  on  said  plan  of 
liquidation; 

(3)  North  Boston  Lighting  Properties 
has  applied  for  approval  with  reference 
to  the  retirement  of  its  preferred  shares 
and  common  shares  pursuant  to  said 
plan  of  liquidation; 

(4)  North  Boston  Lighting  Properties 
has  applied  for  approval  of  the  payment 
of  a  liquidating  dividend  pursuant  to  said 
plan  of  liquidation; 

(5)  North  Boston  Lighting  Properties 
has  filed  a  declaration  with  reference  to 
solicitation  of  consents  to  said  plan  of 
liquidation; 

(6)  North  Boston  Lighting  Properties 
1  has  filed  a  declaration  with  reference  to 

amendment  of  its  Declaration  of  Trust 
pursuant  to  said  plan  of  liquidation 

(7)  Massachusetts  Power  and  Light 
Associates  has  filed  a  declaration  with 
reference  to  its  assumption  of  $13,000,000 
principal  amount  of  Secured  Notes,  3y2% 
Series  due  1947  of  North  Boston  Lighting 
pA)perties  pursuant  to  said  plan  of  liqui¬ 
dation; 

(8)  Massachusetts  Power  and  Light 
Associates  has  applied  for  approval  of 
accounting  entries  to  be  made  with  re¬ 
spect  to  the  securities  and  other  assets 
of  North  Boston  Lighting  Properties  to 
be  acquired  under  said  plan  of  liquida¬ 
tion;  and 

(9)  Massachusetts  Power  and  Light 
Associates  -and  North  Boston  Lighting 
Properties  have  applied  for  such  other 

1  approvals  necessary  to  permit  the  carry- 
I  ing  out  of  said  plan  of  liquidation. 

North  Boston  Lighting  Properties  and 
Massachusetts  Power  and  Light  Asso¬ 
ciates  have  designated  sections  6,  7,  11 
(e),  11  (g),  12  and  15  of  the  PubUc  Util¬ 
ity  Holding  Company  Act  of  1935,  Rules 


U-12C-1.  U-12C-2  and  U-12E  of  the 
Securities  and  Exchange  Commission, 
and  Instruction  8C  of  the  Uniform  Sys¬ 
tem  of  Accounts  for  Public  Utility  Hold¬ 
ing  Companies,  prescribed  by  the 
Securities  and  Exchange  Commission,  as 
applicable  to  the  above  transactions. 

It  is  further  ordered.  That  copies  of 
this  order  be  mailed  by  North  Boston 
Lighting  Properties  not  later  than  Janu¬ 
ary  23,  1940  to  the  record  holders  of  all 
of  the  preferred  and  common  shares  of 
North  Boston  Lighting  Properties,  to 
State  Street  Trust  Company  as  Trustee 
under  a  certain  Collateral  Trust  Inden¬ 
ture  dated  as  of  October  1,  1937  securing 
said  Secured  Notes  of  North  Boston 
Lighting  Properties,  to  all  holders  of  such 
Notes,  where  said  Notes  have  been  fully 
registered  pursuant  to  the  terms  of  said 
Indenture,  and  to  all  record  holders  of 
share  trust  certificates  outstanding  un¬ 
der  a  certain  voting  trust  agreement 
designated  “North  Boston  Lighting 
Properties  Share  Trust  Agreement" 
dated  March  15,  1927.  For  the  purpose 
of  determining  such  record  holders, 
holders  of  record  at  2:00  p.  m..  Eastern 
Standard  Time,  January  19,  1940,  shall 
be  considered  as  the  persons  to  whom 
copies  of  this  order  shall  be  sent. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[F.  R.  Doc.  40-280;  Filed,  January  18,  1940; 

12:20  p.  m.] 


United  States  of  America — Before  the 
Securities  and  Exchange  Commission 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  17th  day  of  January  1940. 

[File  No.  1-2254] 

In  the  Matter  of  Mexican  Gold  &  Silver 
Mining  Company  Common  Assessable 
Stock,  $1  Par  Value 

order  setting  hearing  on  application  to 
strike  from  listing  and  registration 

The  San  Francisco  Mining  Exchange, 
pursuant  to  Section  12  (d)  of  the  Securi¬ 
ties  Exchange  Act  of  1934,  as  amended, 
and  Rule  X-12D2-1  (b)  promulgated 
thereunder,  having  made  application  to 
strike  from  listing  and  registration  the 
Common  Assessable  Stock,  $1  Par  Value, 
of  Mexican  Gold  &  Silver  Mining  Com¬ 
pany;  and 

The  Commission  deeming  it  necessary 
for  the  protection  of  investors  that  a 
hearing  be  held  ih  this  matter  at  which 
all  interested  persons  be  given  an  oppor¬ 
tunity  to  be  heard;  ^ 

It  is  ordered.  That  the  matter  be  set 
down  for  hearing  at  10  A.  M.  on  Friday, 
j  February  16,  1940,  at  the  ofiice  of  the 
Securities  &  Exchange  Commission,  625 
Market  Street,  San  Francisco,  Cali¬ 
fornia,  and  continue  thereafter  at  such 
times  and  places  as  the  Commission  or 
its  officer  herein  designated  shall  deter- 
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mine,  and  that  general  notice  thereof  be 
given;  and 

It  is  further  ordered.  That  John  G. 
Clarkson,  an  oflBcer  of  the  Commission, 
be  and  he  hereby  is  designated  to  ad¬ 
minister  oaths  and  afifirmations,  sub¬ 
poena  witnesses,  compel  their  attend¬ 
ance,  take  evidence,  and  require  the 
production  of  any  books,  papers,  corre¬ 
spondence,  memoranda  or  other  records 
deemed  relevant  or  material  to  the  in¬ 
quiry,  and  to  perform  all  other  duties 
in  connection  therewith  authorized  by 
law. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

IP  R.  Doc.  40-281;  Filed,  January  18,  1940; 

12:21  p.m.] 


United  States  of  America — Before  the 
Securities  and  Exchange  Commission 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
ofiQce  in  the  City  of  Washington,  D.  C., 
on  the  17th  day  of  January,  A.  D.  1940. 

[FUe  No.  32-1921 

In  the  Matter  of  Northern  Indiana 
Power  Cobipany  and  Central  Indiana 
Power  Company 

NOTICE  OF  AND  ORDER  FOR  HEARING 

Applications  and  declaration  pursu¬ 
ant  to  the  Public  Utility  Holding  Com¬ 
pany  Act  of  1935,  having  been  duly  filed 
with  this  Commission  by  the  above- 
named  parties; 

It  is  ordered,  Hiat  a  hearing  on  such 
matter  under  the  applicable  provisions 
of  said  Act  and  the  rules  of  the  Com¬ 
mission  thereunder  be  held  on  February 
6, 1940,  at  10:00  o’clock  in  the  forenoon 
of  that  day,  at  the  Securities  and  Ex¬ 
change  Building,  1778  Pennsylvania  Ave¬ 
nue  NW.,  Washington,  D.  C.  On  such 
day  the  hearing-room  clerk  in  room 
1102  will  advise  as  to  the  room  where 
such  hearing  will  be  held.  At  such 
hearing,  if  in  respect  of  any  declaration, 
cause  shall  be  shown  why  such  declara¬ 
tion  shall  become  effective. 

It  is  further  ordered.  That  James  G. 
Ewell  or  any  other  ofllcer  or  oflOcers  of 
the  Commission  designated  by  it  for  that 
purpose  shall  preside  at  the  hearings  in 
such  matter.  The  ofiBcer  so  designated 
to  preside  at  any  such  hearing  is  hereby 
authorized  to  exercise  all  powers  granted 
to  the  Commission  under  section  18  (c) 
of  said  Act  and  to  a  trial  examiner  under 
the  Commission’s  Rules  of  Practice. 

Notice  of  such  hearing  is  hereby  given 
to  such  declarant  or  applicant  and  to 
other  person  whose  participation  in 
such  proceeding  may  be  in  the  public 
tuterest  or  for  the  protection  of  investors 
or  consumers.  It  is  requested  that  any 
person  desiring  to  be  heard  or  to  be  ad¬ 


mitted  as  a  party  to  such  proceeding  shall 
file  a  notice  to  that  effect  with  the  Com¬ 
mission  on  or  before  February  1,  1940. 

'The  matter  concerned  herewith  is  in 
regard  to  the  proposed  refunding  of  the 
outstanding  bonds  issued  or  assumed  by 
Northern  Indiana  Power  Company  (here¬ 
inafter  called  “Northern”) ,  a  direct  sub¬ 
sidiary  of  Central  Indiana  Power  Com- 
I>any  (hereinafter  called  “Central”) ,  both 
of  which  companies  are  subsidiaries  of 
Hugh  M.  Morris,  Sole  Surviving  Trustee 
of  the  Estate  of  Midland  United  Com¬ 
pany,  a  registered  holding  company 
(presently  in  reorganization  under  Sec¬ 
tion  77B  of  the  Bankruptcy  Act).  A 
principal  part  of  the  aforementioned  out¬ 
standing  bonds  of  Northern  are  held  by 
Central  and  pledged  by  Central  as  secur¬ 
ity  for  its  own  bonds  now  outstanding, 
principally  in  the  hands  of  the  public. 

It  is  proposed  that  Northern  will  acquire 
its  bonds  now  held  by  Central,  paying 
therefor,  in  part,  such  portion  of  the  cash 
proceeds  from  the  issue  and  sale  of  its 
own  bonds  as  will  be  sufiBcient  to  enable 
Central  to  acquire,  redeem  or  retire  all 
of  its  own  bonds  now  outstanding. 

'The  above  financing  is  to  be  accom¬ 
plished  by  the  following  transactions: 

Northern  will  issue  and  sell; 

(1)  $10,038,000  principal  amoimt  of  its 
First  Mortgage  Bonds,  Series  A,  4*4%, 
due  January  1,  1965. 

$9,500,000  principal  amount  of  said 
Bonds  are  to  be  sold  for  cash  at  face 
1  value  plus  accrued  interest  direct  to  nine 
(9)’  institutional  investors.  The  balance, 
$538,000  principal  amount  of  the  Bonds, 
is  to  be  sold  to  Central  and  will  be 
pledged  by  Central  with  the  United 
States  of  America,  or  one  of  its  agencies, 
as  security  for  loans  aggregating  $430,- 
000,  which  loans  are  now  secured  by , 
$538,000  principal  amount  of  bonds  of 
Central,  which  are  to  be  retired  as  a 
part  of  the  proposed  transaction. 

(2)  $600,000  aggregate  face  amount  of 
3%  Serial  Notes,  evidenced  by  six  notes 
in  the  face  amount  of  $100,000  each,  the 
first  payable  one  year  from  date  and  the  ^ 
remainder  in  successive  annual  ma¬ 
turities. 

$500,000  principal  amoimt  of  the  Serial 
Notes,  being  the  five  earliest  maturities, 
will  evidence  a  loan  from  the  National 
City  Bank  of  the  City  of  New  York.  ’The 
sixth  Serial  Note  for  $100,000,  being  the 
latest  maturity,  will  be  issued  and  sold  to 
the  ’Trustee  of  the  Estate  of  Midland 
United  Company. 

(3)  An  unsecured  Promissory  Note, 
due  March  1,  1965,  wiUi  interest  at  5% 
from  and  after  demand  for  interest,  in 
an  estimated  amount  of  not  exceeding 
$1,906,543.23. 

The  Promissory  Note  will  be  given  to 
Central,  together  with  the  $538,000  prin¬ 


cipal  amount  of  Northern  Bonds  above 
referred  to,  and  an  amount  of  Cash,  esti¬ 
mated  at  $8,063,500,  said  Promissory 
Note,  Bonds  and  Cash  being  sufiBcient  to 
make  up  a  total  equal  to  the  investment 
of  Central  in  $11,575,900  principal 
amount  of  existing  bonds  issued  or  as¬ 
sumed  by  Northern  and  now  held  by  Cen¬ 
tral,  plus  accrued  interest.  In  consider¬ 
ation  for  the  Promissory  Note,  Bonds,  and 
Cash,  Central  will  surrender  to  Northern 
all  of  the  existing  bonds  of  Northern 
which  it  holds. 

Central  will  use  the  said  Cash  to  ac¬ 
quire,  redeem  or  retire  all  of  its  own 
First  Mortgage  Collateral  and  Refunding 
Bonds,  Series  A,  including  the  $538,000 
principal  amount  of  such  bonds  pledged 
with  the  United  States,  above  referred  to, 
and  $939,100  principal  amount  held  by 
the  Estate  of  Midland  United. 

Northern  will  retire  its  existing  bonds 
so  acquired  from  Central;  and,  with  other 
proceeds  from  the  refunding,  will  also 
acquire,  redeem  or  retire  the  remainder 
of  its  existing  (assumed)  bonds,  publicly 
held,  including  $200,000  principal  amount 
of  such  bonds  owned  by  the  Estate  of 
Midland  United  Company  and  $94,600 
principal  amount  owned  by  the  Estate  of 
Midland  Utilities  Company,  a  registered 
holding  company  (presently  in  reorgan¬ 
ization  under  Section  77B  of  the  Bank¬ 
ruptcy  Act) . 

Applicants  and  declarant  have  desig¬ 
nated  Sections  6  (b) ,  7,  and  10  (a)  (1)  of 
the  Public  Utility  Holing  Company  Act 
of  1935  and  Rules  U-12P-1  and  U-12C-1, 
promulgated  under  the  Act,  as  applicable 
to  the  above  transactions. 

By  the  cJommission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[F.  R.  Doc.  40-282;  Filed,  January  18,  1940; 

12:22  p.  m.] 


UNITED  STATES  CIVIL  SERVICE 
COMMISSION. 

Condition  of  the  Apportionment  At 
Close  of  Business  Monday,  January 
15,  1940 

Important. — ^Although  the  apportioned 
classified  civil  service  is  by  law  located 
only  in  Washington,  D.  C.,  it  nevertheless 
includes  only  about  half  of  the  Federal 
Civilian  positions  in  the  District  of  Co¬ 
lumbia.  Positions  in  local  post  ofiBces, 
customs  districts  and  other  field  services 
outside  of  the  District  of  Columbia  which 
are  subject  to  the  Civil  Service  Act  are 
filled  almost  wholly  by  persons  who  are 
local  residents  of  the  general  community 
in  which  the  vacancies  exist.  It  should 
be  noted  and  understood  that  so  long  as 
a  person  occupies,  by  original  appoint¬ 
ment  a  position  in  the  apportioned  serv¬ 
ice,  the  charge  for  his  appointment 
continues  to  run  against  his  State  of 
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original  residence.  Certifications  of  eli- 
gibles  are  first  made  from  States  which 
are  in  arrears. 


Num¬ 
ber  of 
Tui¬ 
tions 
occu¬ 
pied 


Number 
of  posi¬ 
tions  oc¬ 
cupied 


Number  of 
positions 
to  which 
entitled 


Number 
of  posi¬ 
tions  to 
which 
entitled 


State 


IN  ARREARS— Continued 


30.  Idaho. 


31.  Wyoming . 

32.  New  Hampshire. 

33.  Washington . 

34.  Pennsylvania _ 

35.  Missouri . 

36.  New  York . . 

37.  Colorado . 

38.  Massachusetts... 


GAINS 


By  appointment 
By  transfer . 


39.  West  Virginia. 


State 


tions  to 
which  ea- 


Total  appointments. 


50,275 

Note. — ^Number  of  employees  occupying 
apportioned  positions  who  are  excluded  from 
the  apportionment  figures  under  Section  3, 
Rule  vn,  and  the  Attorney  General’s  Opinion 
of  August  25,  1934,  16,005. 

By  direction  of  the  Commission. 

[seal]  L.  a.  Moyer, 

Executive  Director  and 
Chief  Examiner. 


40.  Maine. 


41.  Vermont . 

42.  Montana _ 

43.  Kansas _ 

44.  Rhode  Island. 

46.  Utah . 

46.  North  Dakota 

47.  South  Dakota 

48.  Minnesota _ 

I  49.  Iowa . . 

50.  Nebraska _ 

61.  Virginia . 


178:  Piled,  January  17,  1940; 
3:55  p.  m.] 


52.  Maryland-. . 

657 

2,068 

53.  District  of  Ck>lumbia.. 

196 

8,839 

3.  Hawaii _ 

4.  California.. _ 

7.  Michigan _ 

8  T  .miisriana  . 

9.  Arixona _ 

11.  South  Carolina. 

12.  Ohio . 

- 

.... 

fa  MLosiiisippi 

14,  nklnhoma 

15.  Alabama _ 

17.  New  Mexico _ _ 

19.  Kentucky _ 

20.  North  Carolina. 

- 

22  nuimis 

23.  Wisconsin  , .  . , 

24.  Connecticut _ 

27  TTAlAwarti..-,.  . 

«  Oregon 

29.  Florida . . 

Niiinl>6P  of 

1 

^umbor 

State 

positions 

of  posi¬ 

to  which 

tions  oc¬ 

entitled 

cupied 

IN  ARREARS 

By  separation _ 

Bv  transfer 

LOSSES 

. .  22 

By  correction .  2 

